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1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom- 
nent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 
Ace Limit. 
APPLICATION, 
BENEFICIARY. 
DeatH CLarImMs, 
DivIDENDs, 
. DUELING. 
INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS, 
Loans ow PouiciEs. 
Maximum Amount CARRIED. 


Non-ForFEITuRE CONDITIONS. 
OccupaTION. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SuRRENDER VALUES, 
VIOLATION oF Law.. 

Women. 


Single Copies, 75 cents; 100 Copies, $65.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 

ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
ions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
rought up to date, and should be in the library of every insurance man—be 
\¢ manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
‘ddition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





The Mutual Beneht 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, ; - - - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1898.........eseecccccees $63,649,749.84 
LIABILITIES, N. J., N. Y. and Mass. Standard.......... 58,864,824.60 
SURPLUS..... peeks beeeeebiedsnduseetestianee: eebase> 4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LaPsE the Policy is ConTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, avd all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 

Lossss paid immediately upon completion and approval of proofs. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


Capital, - - - $3,000,000.00 
Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. * EUGENE L., ELLISON, Vice-Pres. 


, GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Gg 9g 
The Life Insurance Clearing Co,, 


ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business. 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘*»™ date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


Established 1865. 


Franktort Marine, Accident and Plate Glass 
Instance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esa., New York. 
7? GEO. H. WHEELER, Esq., Chicago. 
\) J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Gidea. 
A. W. MASTERS, General Manager. 
WORKMEN’S COLLECTIVE . 
eee TOR AND 


INDIVIDUAL ACCIDENT. . I N S U R A N C E 


EMPLOYERS’ LIABILITY. 
< W. PEASE, Resident Manager, 





GENERAL LIABILITY . 


Eastern Department, — 
62 OEDAR 8T., NEW YORK. 


Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 


Assets, $264,593.44 Liabilities, $216,070.93 
$48,522.51 





Surplus 
Contingent Liability of Underwriters 
Cash Assets 


Total Resources for the Protection of Policyholdgs .. 
Total Amount Premiums since Organization 1,357,728 96 
Total Losses Paid since Organization-- "735, 940.28 


JOSEPH Cc. HATIE, ‘Attorney for Underwriters. 


Protective Fire Association cra) 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORK. 


Financial Statement, January ist, 1897. 
Assets, $165,912.74 Liabilities, $129,886.95 


264, 598. 98.44 
. $374,593.44 





Cash A 
Total Resources for the Protection of Policyholders 8295,912.74 
HATIE & CARLEY, Attorneys and Managers. 





Be 
Csually Company, of Vew josh: 


BANK OF COMMERCE BUILDING, 
NASSAU AND CEDAR STREETS, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 jincreased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Ue rel cals canals <2.0sicss enieeee seeaieenec ae eabenen 2,210,173.60 
Net Surplus I 020,977.05 


Assets, January 1, 1898 2,231,150.65 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 
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THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. McCURDY Pnresipent 


Statement for the Year ending December 31st 1897 


According to the Standard of the Insurance Department of the State of New York 





INCOME 
Received for Premiums... ...0 .1. see eee eee $42,693,201 99 
From all other Sources ma ae. ae ee ke we a 11,469,406 24 


DISBURSEMENTS $54,162,608 23 


To Policy-holders for Claims by Death ... ... ... ... $13,279,630 66 
To Policy-holders for Endowments, Dividends, etc.... 12,712,424 76 
For all other Accounts... occ cco se cee cc cee 10,132,005 57 


ASSETS $36,124,060 99 


United States Bonds and other Securities $132,017,341 45 
First Lien Loans on Bond and Mortgage a 69,423,937 31 
Loans on Stocks and Bonds ... ... ws. os 12,880,308 00 
pO EE Ee BE a = ee oo 21,618,454 88 
Cash in Banks and Trust Companies... ... ... ... 11,705,195 82 
Accrued Interest, Net Deferred Premiums, etc. ... 6,141,200 20 


$253,786,437 66 
Reserve for Policies and other Liabilities ... .. 218,278,243 07 


a ee eee eee ee $35,508,194 59 


Insurance and Annuities in force... ... ... ... ... ... $936,634,496 63 


I have eg my | examined the foregoing Statement and find the same to be correct ; liabilities 
calculated by the Insurance Department CHARLES A. PRELLER Auditor 


From the Surplus a dividend will be apportioned as usual 


— . . 
Report of the Examining Committee 
Office of The Mutual Life Insurance Company of New York 
To THe Honorasie, THE Boarp oF TRUSTEES OF 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 
The undersigned, a Committee appointed by your honorable body, on the twenty-second day 
of December, 1897, to examine the Annual Statement of the Company, and to verify the same, 


respectiull 
e REPORT 

That, pursuant to the power and authority thereby conferred, the Committee have, at various dates 
between the aate of the said reference and the date of this Report, attended at the office of the Company, and 
have been waited on by the Treasurer, the Comptroller, the Auditor, and the Cashier, together with the respective 
assistants of such officers, and have carefully gone over all the items contained in the said Statement, and have 
found the same to be correct. They have examined and counted every certificate of stock, bond and other 
obligation held by the Company, and compared the prices at which the same are carried in said Statement with 
the market quotations, and find the same not exceeding such quotations—in fact, in many cases below them, 
They have examined and counted the bonds and mortgages on real property held by the Company, and find 
the same to be as stated. They have also verified the valuations of the Company’s holdings of real estate and 
have verified the deposits of money in the various banks and trust companies, and have counted the cash on hand 
held by the Cashier. 

And the Committee certify that all the books, papers, documents, and evidences of title of every 
description necessary in such examination have been freely submitted to the Committee by the said officers 
and their assistants, and that the same are accurate, in good order, and well kept. 

And the Committee further certify that the investments of the Company are of a high order, and that 
the system and methods adopted by the Company in recording its transactions and caring for the assets are 
entitled to commendation. 

All of which is respectfully submitted. Cuas. R. Henperson Exsripce T. Gerry A. N. WaTeRHousE 
New York, January 21, 1898. S. V. R. Crucer J. Hopart Herrick James C. Hotpen 


BOARD OF TRUSTEES 
Samuet D. Bascock Juuen T. Davies ~ Tueopore Morrorp Georce S. Bowpom 
Richarp A. McCurpy S. V. R. Crucer Witiam Bascock Wituiam C. Wuirney 
James C. Ho.tpen Cuartes R. HENDERSON STUYVESANT FisH WiiuiaM ROCKEFELLER 
Hermann C. von Post Rurus W. PeckHam Aucustus D. Jumiarp ‘| James N. Jarvie 
Otiver HARRIMAN . Hospart Herrick Cuartes E. Miter Cuas. D. Dickey, Jr. 
Rospert OLYPHANT m. P. Dixon Water R. Guette E.sripce T. Gerry 
Georce F, Baker Rosert A. GRANNISS H. Water Wess Wiiuam J. Sewer 
Dup.iey OLcoTT Henry H. Rocers Georce G. Haven A. N. WATERHOUSE 
FREDERIC CROMWELL Jno. W. Aucninctoss ApriANn IsELin, Jr. James SPEYER 


ROBERT A. GRANNISS Vice-Paesivent 


WALTER R. GILLETTE General Menage 
ISAAC F, LLOYD ad Vice-President DUER du-P. BRECK Corresponding Secretary 
WILLIAM J. EASTON Secretary ALBERT KLAMROTH Assistant Secretary 
FREDERIC CROMWELL Treasurer 
OHN A. FONDA Assistant Treasurer AMES TIMPSON 2d Assistant Treasurer 
ILLIAM P, SANDS Cashier DWARD P. HOLDEN Assistant Cashier 
EMORY McCLINTOCK Actuary 
JOHN TATLOCK Jr. Assistant ref 
CHARLES A. PRELLER Auditor WILLIAM W. RICHARDS Comptroller 
C. CLIFFORD GRETSINGER Assistant Auditor HENRY S. BROWN Assistant Comptroller 
IOHN C. ELLIOTT Superintendent of Domestic Agencies 
EDWARD LYMAN SHORT General Solicitor 
Mepicat Directors : 
ELIAS J. MARSH M.D. GRANVILLE M. WHITE M.D. 


G, S. WINSTON M.D, Consulting 
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ANNUAL STATEMENT, DECEMBER 3ist, 1897. 


MILLERS »° MANUFACTURERS 
INSURANCE COMPANY 


BMoaAINNE ArPO.L Is, BAINN. 
ASSETS. 

Market Value. 
$18,800.00 
17,000.00 
5,000.00 
1,000.00 
2,000.00 


$38,800.00 
$23,000.00 
40,550.00 
101,760.00 
12,360.94 
12,396.14 
1,793.52 


~ $230,660.60 
298,565.87 


$524,226.47 


Par Value. 
First National Bank stock 
Nicollet National Bank stock 
National Bank of Commerce stock 
Merchants National Bank stock of St. Cloud 


Northwestern Consolidated Milling Company bonds 2,000.00 


"$38,800.00 





Demand loans secured by stocks and bonds 
Demand loans secured by first mortgages 
Real estate 

Cash in banks and in office 

Premiums in course of collection 

‘Interest, dividends and rents accrued 


Cash assets 
Deposit notes and policy obligations 


Gross assets 


LIABILITIES 
Contingent Safety and Reserve Fund 
Reinsurance reserve 
Losses adjusted not due 
Losses unadjusted 


Commissions accrued on premiums in course of col- 
lection 


$100,000.00 
83,300.13 
15,056.79 


1,999.08 


208,006.00 


~ $316,220.47 
1,079,139.04 
149,351.51 


SHOVE, President. 


Surplus over all liabilities 
Losses paid since organization 
Dividends paid since organization 


F. S. DANFORTH, Secretary. la 3 





ANNUAL STATEMENT OF THE 


MICHIGAN MUTUAL LIFE INSURANCE CO., 


For the Year Ending December 31st, 1897. 


REVENUE ACCOUNT. 
$1,015,562.75 
306,962.47 


Received for premiums 
Received for interest and rent 
Total Income $1,322,525.22 
Paid policyholders . oes 
Paid agency expenses, commission 
penses 


$677,698.98 
381,348.10 


Total Disbursements &1,059,0417.08 
Cash in bank 

First mortgage liens on real estate 

Real estate, including home office building 
Loans to policyholders, secured by reserves 


$188,105.14 
4,092,082.90 
541,549.97 
587,253.22 
5,442.04 
8,953.45 
131,979.60 
2,537.50 
53,390.76 
26,878.63 


Agents’ balances 
Bills receivable 


Rents due and accrued 
Net outstanding premiums, secured by Reserve Fund. 
Net deferred premiums, secured by Reserve Fund.. 
See eee me | 
LIABILITIES 
Amount of Reserve Fund, American Table (4 per 

ME thee Sialehe seed dioawdipckincs yur oeGeculaces<soweed $5,198, 303.21 
Premiums paid in advance 11,273.60 
Unpaid dividends .......... 969.37 
Death claims not due 8,604.00 


419,023.03 


Petal Assets................ 


$5,638,173.21 


nae ; POLICY ACCOUNT. 
Policies issued during the year 
Amount insured thereby 
Policies in force December 31, 1897 
Amount insured thereby, including additions 
Total amount paid policyholders since organization.. 


SUMMARY. 


$6,099,742.56 


28,429,173.57 
7,068,558.99 


Insurance Written in 1897 


Increase of Admitted Assets $6,099,742.56 


275,377.08 
29,143.29 
O. R. LOOKER, Presid ee 
» R. LR, President. S. H. CU y 
C. A. KENT, First Vice-President. BAGS SUREMING, Secretary. 
HOYT POST, Second Vice-President. C. A. DEVENDORF. M.D. 
THERON F. GIDDINGS, Gen’l Supt. of Agencies. Medical Director. 





CONNECTICUT GENERAL 
LIFE INSURANCE CO., 


HARTFORD, CONN. 


STATEMENT JANUARY 1, 1898. 


Assets January 1, 1897 $2,854,899.75 


RECEIPTS IN YEAR 1897. 
cu ccousbeevesneesosesenesanerseces bosvorseeeescs SeLRaenee 
146,275.47 


1,002.74 


Premiums 
Interest and rents ¥ 
Profit and loss 557,406.2: 


$3,412,306.02 





DISBURSEMENTS IN YEAR 1897. 
$335,137.37 
115,427.30 


Paid policyholders 


Reinsurance, taxes and expenses $450,564.67 


$2,961,741.25 





Add interest due and accrued $54,120.82 
Premiums deferred and outstanding (less cost of col- 
MENT ch ccavccpiwtsedeieusbnetateceeetebel ce pneess —— 


Excess of market value of bonds and stocks above cost. 


73,375.11 
18,001.64 


145,497.57 


Gross assets, January 1, 1898 $3,107,238.92 


LIABILITIES. 

Ti SORE: Wd. wanianeieegheen ess Cheek eeses els $2,498,561.00 
Losses awaiting proof, endowments matured, but not 
presented for payment, and all other liabilities.... 


96,164.25 $2,594,725.25 


Surplus to policyholders $512,513.67 


T. W. RUSSELL, President. 
F. V. HUDSON, Secretary. 
E. B. PECK, Assistant Secretary. 
R. W. HUNTINGTON, Actuary, 





The Leading Industrial Insurance Company of America. 





CANVNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages r and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President. 


HALEY FIsKE, Vice-President. 


STEWART L. Wooprorp, Counsel. 
GEORGE H. GASTON, Second Vice-Pres, 


GEORGE B. WooDWARD, Secy 





is 


of 
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1850. 1898. 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 


communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E, H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank. 


JAMES R. PLUM, Leather, 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
IOHN P. MUNN, Medical Director. 











OF NEW YORK. 


A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





IFE, P* pag mgs eg 


Endowment, 
>» «« Accident 
Insurance. 


HE A2TNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Lite Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





| oy Ree Twenty-First Year. ... 1898 


‘**ECONOMY IS WEALTH.” 


WHY pay as much for $10,000 Life Insurance as $14,000 
— will cost upon a plan equally as equitable and safe, 
and in a life corporation fully as solvent and permanent. 


$100,000 $50,000 
Deposited with Illinois Deposited with Canadian 
Insurance Department. Insurance Department. 


.+ ERGS. 
Covenant Mutual Life 
Association, 


Galesburg, Illinois. 


W. H. SMOLLINGER, B. F. REINMUND, 





President. Secretary. 
Gross Assets, January Ist, 1898....... «+++ - $1,200,000 
Surplus, January Ist, 1898, over.............. 600,000 
Policies in force....cescccccnsccsesecccsccecs 45,000 
Insurance in force.........+ foe nsscesesneeness 87,000,000 


We have returned to our members in payment of Death and Disability 
Claims Dividends and Surrender Values nearly $13,000,000. 


Write Home Office as above. 
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GENERAL FIRE EXTINGUISHER 60., 


, Medal and Diploma 


AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 





CASUALTY xp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


Employers’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 





THEO, E. GATY, 
Gen’] Sup’t. 


O. K. CLARDY, 
Secretary. 


C. P. ELLERBE, 
President. 





Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmirH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxue, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. Woirg 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 


A NEW BDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life As-urance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work ha. been enlarged and improved, several new chapters having been 
add-d, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should p~ssess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


Publishers, 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

reins newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents.a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 











roviden{ Savings © ife 


Assurance Society 


OF NEW YORK. 


Epwarp W. ScottPResiDenr. 
“Twe Best Gowrany For Poucy Howers anno Accents, 


Svecessrut Adewrs,anpGewtiewen Secwwe Remunerative Business Connections, 
may Appiy to tue Heao Orrice,on any or Tue Society's Genera AcEnts. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 





Boston, Mass. 
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ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 


Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. SURPLUS 8 
» $3 ’ INCORPORATED IN 1847. » $3,944,877 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


HARRY F. WEST, Presipenr. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y. 





ONTINENTAL INSURANCE CoO. 
OF NEW YORK CITY. 
f 7 
Coli ae ee ania 
ees Gar TONES 16 HEN AR eciccdcsicicowncndcdtictacsiesimebsameees 4,212,128.37 
SIGE ER ninnanickucctudendspensnesdeatinaetsunbnabentaueebasmeaeteiel 2,564,218.76 
De II, viccciinccscennncs caubebuccematnenatennteaniakts 8,564,218. 
[SURE TOE 6 cnet avwiiinktnnis vinibninieatinitnn ds aatuianiainiineaaies 7,776 ,847.13 


SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 


F, C. MOORE, President. HENRY EVANS, Vice-President. 
EDWARD LANNING, Secreta CYRUS PECK, Treasurer. 
j. TAYLOR, Manager Loss Department. 





5 a McDONALD, General Manager, Western Department, Rialto Building, 
GEO, E, KLINE, Assistant to General Manager, Chicago, Ill. 


RESPONSIBLE AGENTS WANTED. 


NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 


OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA- 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first classcon- 
tract with exclusive territory. 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887. Authorized Capital, $500,000. 


Rastus S. Ransom, Pres. Lewis A. Piatt, Vice-Pres. Joun B. Donerty, 
Guiover S. Hastincs, Actuary. ‘ALMOND BARRELLE, Mgr. of Agencies. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





Sec’y 





OrGANIzED 1859. 


STATEMENT, JANUARY 1, 1898. 
| es ER AR Cee REA ORO Ree co eee eee $1,000,000.06 
Reserve for Unenrned Premiums ..<c.<<cnccccccccecccecocscécaésecsecevecooe 1,411,908.64 
Reserve for Losses under adjustment ........-.---.--------ce0e ----0- een ene 61,253.30 
SRpentine Cir SIR OUI Co issih onc c decaectniwicbbaseuchscudebumeneteees 31,823.84 
Net Surplus ee NS a a eT a RE ON 1 ,833, 738 36 
EE I Re OI eRe ae Ey tee ee #4. 338,719.14 


HUGO SCHUMANN, PresipenT. 


Fr. Von Bernutn, Cuas. RuyvKHAVER, Secretary. 


Vice-Presidents, 





Gro. B. Epwarps, Gustav Keur, Ass’t Secretary. 
20" (Century Policies 
Lire — AGCCIDERT 
ean Organised 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO. - 
A. Mosuer, Eastern Manager, 100 Broadway, New York. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D. 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 16068. ....cc.cccccce.-522-ccesee $16,296, 555.44 
SURPLUS AS TO POLICYHOLDERS......................-.-. 7,414,544.30 
poy Sl OR 9 ee ee a 8,815,078.35 
TOTAL EXPENDITURES (including State and Local Taxes and 

USI Godiincedesscchuhes Gadsdstinienidedeand ibckiendss 8,068, 290.73 





J. F. DOWNING, Gen’) Agent, Western Department, ERIE, PA. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1898, $20,342,647.01. Liabilities, $18,584,354.09 


Surplus, - - -« $1,758,292.92. 


Definite paid-up and cash surrender values written in every policy. 


JCHN A. HALL Presipent. 


New York Office: 258 BROADWAY 
Georce J. Wicut, Manager. 


HENRY M, PHILLIPS, Secretary 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


Ist — 1898. 


ASINS onc cccccccccccesccccocsesessccccccesconecccoces ne cons conc cece ccs cece $1, 268,315.33 
Landi lities ... cece cecccs coccce ceencn conc cesces cesses sdbéesenccsscscess cossee 783,415.28 
Bint Benge ose icccee scccccccccne eseccecuvesnsntssseugseussossnsecsennsdute $484,900.10 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





LOCAL AGENTS, 


When you have surplus lines send to 


JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com- 
Manufacturers Lloyds. United Cities Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES. 





ANHATTAN FIRE INSURANCE CO. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar 
Organized 1869. 


Street. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


P, 3, ARMSTRONG, President. 
JQuHN J. GrBBons, Vice-President. H,. F. Nrerus, Secretary. 


M. Dacro Burtt es, Assistant Secretary. 
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Capital Combined 


quality of Real Estate Developed 
Opportunity Profits Divided 


NEW YORK REAL ESTATE is admitted to be the safest and 
most profitable field in which to engage large capital for investment 
purposes. 

NEW YORK REAL ESTATE has for years realized great profits 
to those who had sufficient capital to hold it and control its develop- 
ment. 

NEW YORK IS GROWING NORTHWARD with a certainty 
that is assured by its topography, its past history, and its natural 
tendency. 

AN EQUAL OPPORTUNITY is now for the first time offered to 
all, to enter this profitable investment field for the purpose of accu- 
mulating small or large sums; by means of the Certificates of the 
AMERICAN REAL ESTATE COMPANY, 280 Broadway, New 
York. 

A Corporation founded in 1888, issuing Investment Certificates in 
any sums, and engaging the funds received thereon in addition to its 
own foundation capital—in the business of 


Baying and Developing High Grade Real Estate 


in the line of the greatest growth of New York city. These Cer- 
tificates, which may be paid for in installments throughout a term of 
years, provide the best method of accumulating money with safety and 
profit. 

SECURIT Y—Assets, $1,705,964.25. 

GUARANTEE—Capital and Surplus, $661,460.61. 

RECORD—Ten Years. 

Owners of PARK HILL-ON-THE-HUDSON, New York’s most 
beautiful suburb, one of the properties this company has developed 
by the combined capital of thousands of business and professional 
men throughout the country, who are Certificate holders. 

These Certificates are contracts of a business corporation. 

They are secured by the entire assets of the corporation. 

They are guaranteed by the full-paid capital and the surplus. 

They are issued in any sums in even hundreds. 

They may be paid for in full, or during a term of years. 

They Guarantee Investors: 

THE FULL SUM INVESTED; 

INTEREST—At six per cent per annum; 

BUSINESS PROFITS—A pro rata share, payable at maturity; 

CASH IN EVENT OF DEATH—The full amount invested, with 
interest; 

VARIOUS SURRENDER PRIVILEGES—If unable to continue 
payments; 

AT MATURITY—Repayment, with profits, in cash; or the option 
of reinvesting in an INCOME CERTIFICATE paying interest and 
profits thereafter yearly in cash. 

They afford the following superior advantages for accumulative in- 
vestment, never before offered to small investors; 

The money is not loaned to earn interest only. 

It is invested in a business to make a business profit, giving the 
money its full earning power. 

It is guaranteed against loss by an established corporation. 

It is invested in a field which has produced the greatest and secur- 
est fortunes in America. 

It has the staying force and earning power of large capital. 

Several options are provided for surrender without loss, not to be 
obtained in individual real estate transactions. 

This Company is not a Building and Loan Association. 

It is not a Co-operative Bank or Savings Bank. 

It is a business corporation, pure and simple. 

For particulars write to 


American Real Estate Company, 


280 Broapway, NEw YorK. 





FORTY-SEVENTH ANNUAL STATEMENT 


OF THE 


PHOENIX MUTUAL LIFE 
, INSURANCE COMPANY, 


OF HARTFORD, CONN. 


JONATHAN B. BUNCE, President. JOHN M. HOLCOMBE, Vice-President, 
CHARLES H. LAWRENCE, Secretary. 


JANUARY 1, 1898. 
ASSETS. 


Loans on first mortgages of real estate 

Premium notes and loans on policies in force 

Loans on collateral 

Real estate owned by the company 

City and municipal and railroad bonds and stocks, market value.. 
Cash in office 

Cash deposited in banks 

Interest accrued and due 

Net deferred and outstanding premiums 


$5,463, 730.12 
727,159.38 
6,600.00 
1,151,828.59 
2,925,672.16 
157.03 
459,526.16 


147,181.41 
172,818.49 


Gross Assets, January 1, 1898 “$11,064, 673.84 


LIABILITIES. 
Reserve on policies in force at 4 per cent interest 
Claims by death outstanding and notified 
Special reserves and other liabilities 
$10,430,798 00 


Surplus at 4 per cent $623,875,34 


Policies in force, 28,269. Increase in 1897, 2,288. Insurance in force, $46,021,069. 
Increase in 1897, $3,804,228. Premium income, $1,589,531. Increase in 1897, $159,303. 


WILLIAM A. MOORE, Assistant Secretary. 
ARCHIBALD A. WELCH, Actuary. 
WILLIAM D. MORGAN, M. D., Medical Director. 
GEORGE S. MILLER, Superintendent of Agencies. 





The Odhner Calenlating Machine. 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate. 
The Odhner and the Brunsviga Calculating Machines are the same, being 


the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of its appearance. The Odhner is well known in Europe, many 
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hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 

*A”—15 figures in product, - # $160.00) Delivered free to 
“pris “6 ‘e “e P= i -» 30.00| any address in 


Special—to order—1{ 8 figures in product, 190.00 } the United State 
(Size *‘A”’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No, 96 William Street, New York. 
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THE SPECTATOR: 


(@ Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Srectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas’ All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to recetve money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuvuBLisHeErs. 
( Telephone Number, ‘“ 459 Cortlandt.”") No. 95 Wiii1AM St., N. Y. 


. LX. 
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CONSERVATISM in the reporting of the value of stocks and 
bonds owned by a life insurance company is a most valuable 
trait to encourage. Companies are allowed in New York to 
report the average market value for the year of their stocks 
and bonds, or may report the market value as of December 
31. Ina rapidly fluctuating market considerable differences 
may appear in a few days, and it is therefore worthy of note 
to find, as shown on another page, that the New York Life 
was conservative enough to report its stocks and bonds at 
no less than $2,750,000 less than the actual market value, as 
shown by the reports of the stock market for December 31 
last. 





Tuk infallible Hayden, editor of The Weekly Underwriter, 
thinks we made a blunder in stating that some of the life 
companies were having trouble in Nebraska because the At- 
torney-General ruled that they must deposit in that State 
$25,000, unless they had such a deposit in some other State. 
Our first information on the subject came from a New Eng- 
land company that Mr. Hayden of Hartford ought to be on 
familiar terms with. We at once wrote to the insurance 
department of Nebraska, and received a reply stating that 
the Attorney-General based his decision on section 23 of the 
laws of that State. The New England company referred to 
was our authority for the statement that one or two com- 
panies proposed to withdraw from that State rather than 
make the deposit demanded. If Mr. Hayden would come off 
of his truck farm occasionally and divorce himself from his 
pigs and his chickens for a little while, he might hear some 
current news relating to insurance that would interest him. 





THERE seems to be a somewhat better feeling in fire under- 
writing circles since the conferences of last week. The impres- 
sion now prevails that the Tariff Association will not make 
another general cut in rates, but will make reductions in par- 
ticular risks as circumstances seem to require. It is believed 
that some of the non-tariff companies are feeling very seri- 
ously the recent wholesale reductions, and are taking more 
kindly to the suggestion that they should come into the fold 
and abandon their wicked ways. It is very certain that 
some of the stronger companies propose to press the fight to 
a finish, and force the cut-rate companies out of business or 
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into the Tariff Association. The companies having large 
sums to the credit of the surplus account can afford to forego 
profits for a season, if necessary, to uproot the practice of 
rate cutting, but the weaker companies cannot sustain a pro- 
longed campaign to secure that end. There is talk of reviv- 
ing the Brokers’ Board project that was abandoned some 
time since, but little hope of success in this direction is ex- 
pressed. Meantime every one is waiting for the next meet- 
ing of the Tariff Association, which will be held in about a 
week. 


AT the last session of the Pennsylvania legislature extra- 
ordinary efforts were made, it will be remembered, to impose 
additional burdens upon corporations of all kinds, but espe- 
cially upon insurance companies. The State capitol was 
burned during the session, and the legislature seemed de- 
termined to make the companies pay for a new one. Some 
serious scandals were developed, and certain members had 
to be “whitewashed” by an investigating committee. Nearly 
all the insurance bills were killed, but one relating to the em- 
ployment of foreign-born persons, that became a law, has 
escaped general notice. This provides that any persons, 
firms, associations or corporations employing any foreign- 
born unnaturalized male person over twenty-one years of age 
must pay into the respective county treasuries a tax of three 
cents per day for each day such person is employed. The 
law also requires every employer of such foreign-born per- 
sons to report to the county commissioners on the first day 
of January, April, July and October, the names and birth 
place of such employees and number of days they were em- 
ployed during each quarter. Failure to comply with this 
requirement constitutes a misdemeanor, and renders the 
offender liable to a fine of not less than $200 nor more than 
$1000 for each offense. We call attention to this peculiar 
law, which was approved only last June, so that if any insur- 
ance companies have neglected to make the report called 
for and to pay the tax, they can supply the omission. As the 
great State of Pennsylvania is so much in need of money, the 
tax would probably be accepted, even if somewhat delayed. 


A pispatcH from Topeka announces that Superintendent 
Webb McNall is sending back the annual statements filed 
with his department by the life insurance companies, because 
they have declined to answer questions relating to the sal- 
aries paid to the officers of the company. The superinten- 
dent had inserted in the blank sent out by him the question: 
“What salary do you pay your president, vice-president, sec- 
retary, treasurer and other officers?” This inquiry does not 
occur in any other blanks filed with any other insurance de- 
partment, and it is not required by the laws of Kansas to be 
inserted. It is a little piece of special impertinence on the 
part of Superintendent McNall, which the companies very 
properly decline to answer. The life insurance companies 
are managed by large boards of directors, composed of the 
best citizens, men of repute and standing in the communities 
in which they live, and they are in honor bound to manage 
these corporations in the best interests of their policyholders ; 
they pay for the services of their officers what they deem 





72 


such service is worth, and it is no part of the duty of a State 
insurance official to inquire into matters of detail of this 
character. When the companies satisfy such officials that 
they are solvent and fully competent to meet all their obliga- 
tions, he should be satisfied, for this is all that the law con- 
templates or the people require. It will be interesting to see 
how this impudent request of the Kansas superintendent is 


met by the companies. 
* * a * 


Some of the fire insurance companies have withdrawn from 
the State rather than submit to the extraordinary and unwar- 
ranted requirements of Superintendent McNall. That any 
company will submit to them is a matter of wonder. [If all 
companies were to simultaneously withdraw from the State, 
canceling every policy upon property of any kind in Kansas, 
propertyowners there would raise such an uproar about the 
ears of the populistic State government that they would be 
glad to throw overboard their insurance Jonah and get the 
companies back again at any price. 





THE older members of several assessment life insurance 
companies have been treated to more or less of a surprise 
since the first of the month. This has come in the shape of 
increased assessments upon their certificates to meet the in- 
creasing death losses naturally following the advancing age 
of the members of the class to which they belong. Members 
who have joined these associations within the past four or 
five years are not subjected to an increase, for the reason 
that their policies are entirely different from the older ones, 


and they have paid sufficient premiums to provide adequately 


for the death losses. This was not the case twelve or fifteen 
years ago, when the assessment plan was merely an experi- 
ment. The originators of the system thought they could 
insure a man for life at the same rate he originally paid at 
the date of his becoming a member, and it took several years 
of practical experience to convince them that a class of men 
sixty years of age would experience a greater number of 
deaths than would occur among the same number of men 
whose ages were but thirty-five or forty years. Experienced 
actuaries and life insurance men told them the facts of the 
matter, but they contended that they were selling term in- 
surance only, good from one payment of the premium till the 
next became due, and that the premium was adequate to the 
risk. But there were many who took assessment policies 
who were looking for permanent insurance, not merely tem- 
porary indemnity, but a contract that would inure to the ben- 
efit of their wives and children when the bread winner had 
passed away at a ripe age. These persisted in keeping up 
their policies and paying their premiums regularly. In the 
years that have passed, their class has advanced in age, the 
deaths among them have increased, and the aggregate of pre- 
miums paid by them is not sufficient to pay the death losses. 
Had these members been required to pay a slightly increased 
premium each year, or, better yet, a level premium from the 
beginning, so graduated that in their younger years they 
would be making provision for the more advanced ages, they 
would not now be called upon to make up the difference. 
For years they had the benefit of insurance at less than cost, 
and must now either pay the increased amount necessary to 
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average up the cost or they must sacrifice their insurance. 
As most of the older members have passed the age when 
they can obtain insurance in level premium companies, they 
are reluctant to surrender what they have, and so pay the 
increased assessment, but with much grumbling. It is un- 
fortunate that managers of assessment companies did not, 
years ago, frankly confess the errors they had fallen into; but 
most of them were too timid, fearful that an increase of rates 
would drive away their members. Finally the inevitable 
had to be met, but in more than one case action had been too 
long deferred and the associations were wrecked, involving 
old and young members alike in the ruin. Considered from 
a business standpoint, members of assessment associations 
took their insurance because it was cheap; they clung to it as 
long as it was cheap, but now that they are called upon to 
pay for it what it is actually worth, they assume to be greatly 
injured, and their complaints are voiced far and wide. In 
making the advances alluded to the several associations have 
had the counsel of well-known life insurance actuaries, and in 
at least two cases that we know of the increase was virtually 
suggested or ordered by insurance departments. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Last week was one devoted mainly to meetings. If conferences 
and “pow-wows” will work the salvation of the Tariff Association 
the great number of these held during the past ten days ought to 
give much ground for hope and confidence. One thing is certain, 
however. The non-tariff business is just now in a sorry condition. 
Should the association go under that particular class of risks is about 
wrecked, both as to rates and commissions. And yet there are some 
who still cling to the notion that dwelling and tenement house prop- 
erties are “preferred” risks. 

It has been noted of late that the outside companies have been 
giving particular attention to those risks which, under the rules, are 
not eligible to the percentage reductions. Especially has this been 
observed as to building insurances. Loyal tariff companies have had 
cause to complain of the loss of several important building lines on 
pianoforte factories and .other wood working establishments and 
have traced the direction in which they went. In fact, the whole list 
under class No. 2 has been a fine one for non-tariff companies to 
attack. 

Louis D. Giroux has been appoigted by the Lancashire as one of 
its sub-agents for the Borough of Brooklyn. 

Unsuccessful endeavors were made recently to place the insurance 
upon the Garrick Theatre at more than tariff commission. 

It is stated by some students of the fire underwriters’ profession 
that by comparison with former years, for the period from Decem- 
ber 1, 1897, to February 1, 1808, the result of the cut in rates amounted 
to between fourteen and seventeen per cent in reduced “natural” in- 
come. This, however, does not take into account the depression in 
insurable values and the growth of competitive, non-tariff capital. 

These are the times when so-called small companies can give, as 
well as large companies, exhibitions of pluck and grit. Not a few 
of them have lately expressed a willingness to return to free trade 
in rates and commission, and some of them claim to have got higher 
rates and done better all around on the present unrated business 
before November, 1891, than they have since that time embraced 
under association rules and rates. 

An experienced local insurance man remarked the other day that 
“line limits” and “classification lists” were often a handicap to sound 
and practical underwriting. Modern conditions have affected nearly 
everything. Changes in business life and relations, in structural mat- 
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ters, in equipment, in appliances for putting out fires, and in many 
other respects have made such strides in the last few years that form- 
er limitations and hide-bound rules are constantly being subjected to 
the influence of broadening tendencies. 


The splendid annual statement issued by the Equitable Life Assur- 
ance Society presents a mass of figures—a veritable fortress of finan- 
cial strength. Its surplus alone now reaches the magnificent sum of 
fifty million dollars. By comparison the fire insurance companies 
appear like pigmies. The combined surpluses of all the New York 
State joint stock fire insurance companies, according to the last 
published record of the department, amounts to a little more than 
$22,500,000. There are some things in the insurance world that are 
startling as well as amusing. 

It is stated, upon pretty good authority, that Pate & Robb have 
captured the big line on the Catholic Protectory properties—and for 
a three year basis. 

Scattered through the rate cabinets are found frequently, cards 
with certain stipulations relating to buildings and their contents, 
where the structures are but just completed or nearly so, and but few 
of the floors are occupied. These particular cards relate chiefly to 
many of the new buildings—say from eight to sixteen stories in 
height—which are springing up in all sections of the city. Tenants 
have commenced to move in and more are to come. There is danger 
that the occupancy will get ahead of the rating, so this peculiar phrase 
often appears on the cards: “No privilege for occupancy of —— to 
floors to be granted except subject to rate under seven-day rule.” 
How in the world any insurer can safely incorporate such a clause 
in a policy is not easy to understand. Especially as he or they can 
have no knowledge or control of subsequent occupancies. 


The “binder” which went the rounds of the companies on Monday 
and Tuesday last showed, practically, the names of the “Old Guard” 
of the New York Fire Association. 

At a meeting of the New York Board of Fire Underwriters held 
on Friday last, the following preamble and resolution was adopted: 

Whereas, A bill has been presented in the Assembly, introduced as No. 
248, providing for the taxation of fire insurance companies and to increase 
the taxation on foreign fire insurance companies, making a discrimination 
between companies incorporated in the United States and those of for- 
eign countries, and 

Whereas, Existing conditions do not, in the opinion of this board, justify 
any discriminating taxes against companies from abroad which have 
acted in good faith with American companies and have been valuable 
factors in providing indemnity for the people of this and other States, and 

Whereas, Any taxation which is put upon the companies of other States 
results, under the operation of reciprocal laws, in increasing the taxation 
of New York companies doing business in other States, be it 

Resolved, That this board desires to protest against the passage of the 
bill in question, or any other of like character, and that the committee 
on laws and legislation be and is herebyinstructed to take all proper meas- 
ures to prevent the enactment of such legislation. 

The recently organized Traders Fire Insurance Company of New 
York has been authorized by the New York State department. It 
will begin business at once, having a capital stock of $200,000, with 
a surplus of $50,000. The officers are: William A. Halsey, president; 
J. Boulton Simpson, vice-president, and Theodore Sutro, secretary. 
The following are the directors: Benjamin F. Tracy, George A. 
Helme, Warner Miller, Levi P. Morton, James A. Roberts, Howard 
Gould, W. E. D. Stokes, J. Seaver Page, Theodore K. Pembrook, 
J. Jennings McComb, John Jacob Astor, William T. Baker, Chaun- 
cey M. Depew, William A. Halsey, E. S. Sutro, D. Sidney Appleton, 
John S. Silvers, C. W. McMurran, Theodore Sutro, James G. Beem- 
er, Frederick Booss, John Boulton Simpson, Edwin Gould, G. W. 
Gail, J. B. Duke, William A. Clark, William T. Wardwell, Frederick 
Sayles, Sheffield Phelps. The general managers of the company are 
Adams, Lockwood & Forman, of 29 and 31 Liberty street, New York. 





CHICAGO AND THE WEST. 

The awful calamity occasioned by the fire on Merrimac street last 
Friday morning has cast a pall of sadness over the city. Never be- 
fore was thefe such a loss of life in the history of the Boston fire 
department. Six firemen, among them being the brave Chief Eagan, 
were killed, and six were seriously injured, all on account of the fall- 
ing of a floor which would have been secure had it not been for 
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faulty construction originally and a criminal neglect of inspection 
since. The building was occupied as a bedding manufactory. The 
loss on the building is estimated at $37,000 and on machinery and 
stock $20,000. 

The Chicago office of the American Real Estate Company is 1100 
The Temple, Wm. B. Hinckley, manager. Insurance men who are 
looking for a good side line can make satisfactory arrangements with 
him for the sale of the accumulative certificates offered by this com- 
pany, which are excellent running mates to life insurance. 


The figures of the fire companies have been gathered to an extent 
sufficient to form two principal conclusions; one that the unearned 
premium reserve has, speaking generally, remained stationary, and, 
secondly, that the scriptures are again fulfilled in the sense that the 
substantial business and profits of the past year have gone to the al- 
ready large and prosperous companies and not so much to the new 
or smaller institutions. As 1896 afforded no opportunities for shar- 
ing in any general business increase or a rising rate scale, the record 
indicates the value of steady, conservative management as the only 
sure cure for insurance hard times. 


Some of the advocates of the three agency scheme which went into 
effect on the first instant are not so enthusiastic since they have had 
the opportunity to observe how beautifully they played into the 
hands of R. S. Critchell, who has heretofore posed as the sole agency 
champion. In diplomatic parlance, Mr. Critchell is obviously a 
“winner” and deserves credit for his sagacity in getting so many 
smart kittens to pull his chestnuts out of the fire. Promptly on the 
first instant Mr. Critchell announced that Caledonian agencies had 
been placed with L. D. Hammond and C. A. Macdonald & Co., a 
Spring Garden agency with J. H. Chamberlin, a County of Phila- 
delphia agency with Baker & Wetzel and a State of Pennsylvania 
agency with W. K. Kenly & Co. 

The new rule terminated so many connections with agents of class 
number one that it is undeniable that the field is now much clearer 
for Mr. Critchell’s latter-day exploitation than it could possibly have 
been under the previous conditions. But on the other hand, it is not 
quite clear where those who have “borne the heat and burden of the 
day” get their reward either from the standpoint of the companies 
which have been euchred out of much of their best business or the 
agents who have discontinued their relations with companies to 
which they had become personally attached. 


The Hartford is in the meantime out with its announcement of 
six principal agents, three for itself and three for the New York 
Underwriters Agency. The Associated Underwriters, Rockford and 
Security, the Hamburg Underwriters, North German and Trans- 
atlantic and the Western Underwriters, German of Freeport and 
Milwaukee Mechanics appear to be “all in line and superfine” in their 
several local arrangements. 

As pointed out in these columns last month, the banquet of the 
Chicago Underwriters Association received the support of but about 
one-half of the membership, and it appears that it would have been 
more sagacious,to have deferred the celebration until a time when the 
present seated discontent would have become absorbed. The asso- 
ciation has, of course, made good the deficit of the banquet committee, 
and it is submitted that future social entertainments should be at the 
general expense of the association. Assuming time and season to 
be favorable, there cannot very well be a better investment of the 
expense account than an occasional dinner or banquet of an associa- 
tion which has done such international service for the cause of under- 
writing. ‘ 

The question of underwriters’ agencies or annexes has yet to be 
fought out both in the Chicago Underwriters Association and in the 
insurance department of Illinois. The soreness caused in Chicago 
by the three agency limit finds its root in the natural opposition of 
the injured companies to any scheme disturbing agency relations 
which have been built up in good faith after years of patient cultiva- 
tion. The instinctive regard for vested rights so dear to our Eng- 
lish and Dutch ancestors is not, perhaps, as pronounced here as in 
the mother countries, but in these days of keen competition com- 
panies do not relish the idea of sacrificing large blocks ot their 
choicest holdings. One foreign company estimates its prospective 
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loss at $25,000 in premiums, a large Eastern company $20,000, and a 
third at $15,000. 

The fire reports in Chicago for some months past would indicate 
a marked increase in the number of Hebrew claims, and our local 
adjusters could “strange tales unfold,” in spite of the new fire marshal 
law from which much was and is yet expected. In the west side dis- 
trict it has become a regular “game” which the companies find it 
hard to beat, and some underwriters go so far as to advocate a sys- 
tematic contest of every suspicious claim, large or small. The 
trouble is chiefly traceable to the excessive amounts allowed claim- 
ants for so-called small losses by adjusters not familiar with the situ- 
ation and who would be surprised to know that their “close adjust- 
ments” are frequently four or five times the amount of the actual 
loss. 

The Great Northern hotel was the scene last week of a great pas- 
toral gathering which some of our local lights irreverently termed 
the “Hobo convention.” The occasion was the third annual meet- 
ing of the National Association of Co-operative Mutual Insurance 
companies, a variety of interests being represented. W. D. Forbes 
of Wall Lake, Ia., is president and A. B. Hostetter of Mt. Car- 
roll, Ill, secretary. Thirteen reports, twenty addresses and much 
miscellaneous business were compressed within the limits of a three 
days’ session. A suggestiion of the possible utility of stock compan- 
ies was conveyed in one of the papers entitled “A union company 
to carry additional or surplus insurance.” 

It is quite possible that through the medium of this organization, 
as well as the National Association of Local Fire Insurance Agents, 
much could be achieved in defeating hostile legislation or securing 
reforms in matters wherein all companies or associations stand on 
common ground or in a common danger. There is room here for 
the federative influence of the National Board of Underwriters to 
make itself felt, untrammeled as that organization is by any present 
duties as to rates or commissions. 

The old times and the old virtues are recalled by the death last 
week of that insurance veteran, George K. Snider of Cincinnati, in 
the eighty-seventh year of his age. Mr. Snider was one of the orig- 
inal AZtna men in the West, subsequently becoming connected with 
Stoddart’s Underwriters Agency, and later, with the Niagara, in a 
position of importance. Mr. Snider was one of the best of the old 
guard and was the stepfather of two of the best insurance boys that 
ever served in the West, Edward E. Foster, now assistant man- 
ager of the Germania, and Robert J. Foster of the Connecticut. 


BOSTON AND VICINITY. 


The bill making appropriations for salaries and expenses in the in- 
surance department has been tabled in the Legislature without debate. 

A bill, by Geo. P. Field of Field & Cowles and others, has been in- 
troduced, providing that buildings used in Boston as storage ware- 
houses shall not be more than one hundred feet in height and shall 
not have a single open space of more than 10,000 square feet. 

The bill which proposes to relieve the Insurance Commissioner 
from the work of auditing the accounts of the State fire marshal has 
been tabled in the Senate pending possible new legislation with re- 
gard to the fire marshal’s office. 

The bill of the Boston Merchants Association for legislation de- 
signed to facilitate the reinsurance of fire risks, has been reported. 

Another bill provides that if insured buildings are not totally de- 
stroyed the sum to be insured shall be taken to be the value of the 
insured’s interest therein. 

A couple of years ago or so the Factory Insurance Association in- 
sured the rubber works at Naugatuck, Conn. The policies expired 
on Tuesday, February 1. The association endeavored to renew the 
insurance, but the factory mutual, which had the risk before it was 
secured by the association, hustled around and got it back again. 
At 10.30 o’clock P. M. of the same day a fire occurred, causing a loss 
of about $700,000. The amount of insurance written on the risk was 
from $400,000 to $500,000. Naturally the association managers are 
feeling a trifle jubilant at their narrow escape. 


F. B, Carpenter of Geo. O, Carpenter & Sons was chosen vice- 
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president of the recently organized British-American Fire of New 
York. 

The annual meeting of the Boston Manufacturers Mutual Fire In- 
surance Company was held Tuesday this week. Three directors and 
two auditors were chosen. 

The Liverpool and London and Globe of New York has been ad- 
mitted to Massachusetts. Guild & Eastman are the general agents. 


The Washington Assurance of New York has been admitted to 
this State, and Patridge & Macullar are the agents. 

Wher Isaac Washburn’s general insurance broker’s license expired 
a few days ago the Insurance Commissioner declined to renew it. 
Mr. Washburn thereupon hied himself over to the executive depart- 
ment and stated to His Excellency, the Governor, that Commission- 
er Cutting had exceeded his authority in refusing a renewal of the 
license, and asked that a hearing be granted, with authority to be 
present with counsel. The Governor referred the case to the Attor- 
ney-General, who replied that the Insurance Commissioner had full 
authority, hence no hearing will be granted. 


Life and Casualty Notes. 

The directors of the Massachusetts Benefit Life Association ap- 
peared before Judge Holmes in the equity session of the Supreme 
Court and asked that their salaries might be made preferred claims 
and given priority over all other claims against the association. The 
claims of the directors aggregate $6892. Arthur Lord, one of the 
receivers, stated to the court that he was not disposed to consider 
the claims unless ordered to do so, and the judge dismissed the pe- 
tition. 

The Insurance Commissioner has approved an increase in assess- 
ments of certain of the certificates of the Mutual Reserve Fund Life 
Association. The mortuary call has just been issued and the policy- 
holders are notified that if this call is not paid on or before March 
1 next, the policy will be null and void. The commissioner approved 
the increase. In his letter of approval, Mr. Cutting says: 

It is obvious that under present rates there must be a considerable 
deficiency in the receipts from this class for the current year, to meet 
which increase in the rates seems unavoidable, and as the extent of 
the increase by the proposed change apparently would not be ex- 
cessive under the conditions stated, * * * * approval is accord- 
ingly given. 

There was a lively hearing before the Insurance Committee of the 
Legislature Friday, on the Senate bill relative to life insurance ex- 
pense charges. Senator Dallinger, who offered the bill, stated that 
it was an attempt to place the emergency fund of old line assessment 
and fraternal companies on a scientific basis. The advocates of the 
bill claim that, after providing for an equitable division uf the ex- 
penses of such companies on a scientific basis, it grades the assess- 
ments in that class, increasing with age. In other words, it is pro- 
posed to make a premium with variable dues, and that people whose 
ages make their death assessments widely different in amount shall 
share expense charges in the ratio of their death rates. 

The Prudential Insurance Company of America is issuing an an- 
nual dividend policy with annual cash surrender values on the whole 
life, limited payment life and endowment forms. 

The annual dinner of the Boston Association of Life Underwriters 
will be held at the Tuilleries on February 21. 

Charles E. Shattuck, 53 State street, Boston, is appointed receiver 
of the Mercantile Mutual Accident Association. 

The North River and the Magdeburg, both of New York, have ap- 
plied for admission to Massachusetts. 

R. F. Naylor, insurance broker, has had his license revoked. 

H. B. Pierce of the Boston office of the American Surety has been 
elected a director of the company. 

Legislation proposed during the week is as follows: A bill for 
the further protection of Massachusetts policyholders in foreign in- 
surance companies. That no company shall issue a policy of life in- 
surance on a person under thirteen years of age without the consent 
of the parents or guardian. That the commissions paid to agents for 
securing life insurance be limited to the first premium. For amend- 
ment to the law relating to prudential and industrial insurance, so 
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that policies shall be non-forfeitable after one year. Permitting fra- 
ternal beneficiary organizations to hold a reserve or emergency fund. 
That foreign fraternal beneficiary organizations may do business in 
this State upon complying with the law for such domestic companies. 


NOTES FRO?1 PHILADELPHIA. 

A change has been made in the agencies of the Western Assurance 
in this city. A. W. Wister & Son still retain the first agency and 
Huidekoper & Wilson, who recently resigned the agency of the Mer- 
chants of Newark, receive the second agency, succeeding H. E. 
Gillingham. Huidekoper & Wilson have also been appointed man- 
agers of the burglary department of the Fidelity and Casualty. 

Christian Welzel, agent for the Hanover uptown, was appointed 
agent for the Rockford for the same district by Special Agent Hem- 
ingway last week. 


February 10, 1898] 


Verdicts have been obtained in the Lancaster county courts 
against the Fidelity Mutual Fire of Philadelphia for $2218, and the 
Inter-State Mutual Fire, also of this city, for $2207, in favor of H. S. 
Shirk & Co., whose cotton mill was destroyed by fire in 1896. The 
companies had refused to pay on the grounds that the insured had 
violated conditions of the policies. 

The committee of members of the board appointed to investi- 
gate the charge of violations of the agreement against Edward Story 
& Son, has cleared the firm of any wrongdoing. 

The Apt Brothers’ loss on North Eighth street still remains un- 
settled and the adjusters refuse to give any information concerning it. 

William H. Kilpatrick, who was recently appointed special agent 
for the North British and Mercantile for a portion of the middle de- 
partment, was formerly in the employ of the same company as chief 
clerk in its Philadelphia office, resigning to become special agent for 
the American of Philadelphia. He resigned from this position to ac- 
cept a similar one with the Mutual of New York. 

Shipping men are very much dissatisfied with the award of $12,500 
salvage made by the National Board of Marine Underwriters to the 
North American Wrecking Company for pulling the steamer 
Glenochil off the rocks at the new Delaware breakwater. 

The Continental Insurance Company hit on a good advertising 
scheme when it adopted for its calendars the picture of Betsy Ross 
making the first American flag at her home in this city. Over twenty 
thousand were distributed in Philadelphia alone. 

While this paper is going to press a meeting of the signers of the 
agreement is being held at the Continental hotel. Among the affairs 
to be taken up is the non-board competition referred to in the col- 
umns of THE SPECTATOR two weeks ago. 


Odiorne & Longstreth have been given an agency of the Atlanta 
Home. Firemens of Newark is also represented in the same office. 








OBITUARY. 


Henry Worthington Smith. 

Announcement was made on Saturday of the death of Henry 
Worthington Smith on Thursday evening last at his late residence at 
Moore, Pa. Mr. Smith has been a well known actuary and insurance 
journalist for many years; he was born at Hadley, Mass., in March, 
1836, and was educated at Amherst College, from which he graduated 
in 1859, receiving the degree of A. M. He was actuary of the old 
Hope Mutual Life of New Jersey, and subsequently of the American 
Life, Philadelphia, both of which companies failed long since. He 
became connected with The United States Review of Philadelphia as 
part owner and editor, but in 1895 withdrew from that journal and es- 
tablished The Insurance Register in the same city. Mr. Smith was 
a charter member of the Actuarial Society of America and the author 
of several books on the subject of life insurance. Mr. Smith has been 
in ill health for several years past, but continued his work up to a 
very recent period. The funeral took place on Monday afternoon at 
his late residence and was largely attended by many of his personal 
friends and neighbors. 

A meeting of the insurance journalists of Philadelphia was held at 
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the office of The American Exchange and Review, Saturday, Febru- 
ary 5, 1898, to take appropriate action in reference to the death of 
Henry Worthington Smith of The Insurance Register. Dr. Fowler 
of The American Exchange and Review was chosen chairman and F. 
C. Oviatt of The Philadelphia Intelligencer, secretary. After some 
remarks by those present a committee, consisting of R. R. Dearden, 
F.C. Oviatt and Hugh M. Maxwell was appointed to draft resolutions 
expressive of the sense of the meeting. The committee reported the 
following preamble and resolutions, which were unanimously 
adopted: 

“Whereas, It has pleased Divine Providence to call from us our 
fellow member in the ranks of insurance journalism, Henry Worth- 
ing Smith, who has been prominently identified with the develop- 
ment of the cause of life insurance in this country for some thirty 
years as actuary, author and journalist, and 

“Whereas, We wish to place upon record our appreciation of his 
professional achievements and his worth as a man; therefore, be it 

“Resolved, That we deeply deplore the loss of our friend and co- 
worker, whose long and effective services in the cause of insurance 
won for him widespread recognition and honorable repute, 

“Resolved, That we extend to his bereaved family our sincere sym- 
pathy in this the hour of their great affliction and that a copy of 
these resolutions be sent to them.” 











CORRESPONDENCE. 





ALBANY. 


[From Our Own CorRrESPONDENT.] 

It is possible that the Insurance Committee of the Assembly may hold 
a meeting the last of the present week for the purpose of considering 
some of the bills now pending before it.. Requests have been received by 
the chairman of the committee for hearings on several of these measures, 
but thus far no date has been fixed. It is doubtful if the Senate Insurance 
Committee gives any hearings for some time yet. 

A bill prepared by the insurance department with reference to the Lloyds 
has been introduced by Assemblyman Sears of Franklin, the chairman of 
the Insurance Committee of the House. It seeks to carry out the views 
expressed by the department in its annual reports of 1896 and 1897, and is 
similar to measures presented at previous sessions. In brief the bill pro- 
vides that no mutual fire insurance company shall do business in the city 
of New York or in the county of Kings unless it shall have four hundred 
subscribers, who shall be freeholders and citizens of the State, owning 
real estate to at least the value of five thousand dollars. The bill of last 
year contained these provisions. The new bill is more exacting, however, 
in some of its other requirements, as it provides, among other things, that 
the insurance superintendent shall investigate every note given by a sub- 
scriber, and his consent after such investigation is to be necessary before 
such subscriber shall become qualified. 

A bill amending the general corporation law has been introduced by 
Assemblyman Guider of Kings, so as to bear upon insurance corporations 
and their use of proxies. The bill provides that no employee of any cor- 
poration formed under or subject to the banking or insurance laws shall 
act as proxy for any stockbroker, member or policy at any meeting; that 
every proxy must be executed in writing, and acknowledged in the man- 
ner required in the case of deeds; that no proxy heretofore or hereafter 
made shall be valid unless so executed and acknowledged; that no person 
shall act as proxy five months from the date of such acknowledg- 
ment, and that no person can act as proxy for more than five members or 
policyholders at any meeting of a corporation having no capital stock. 

Superintendent Louis F. Payn of the insurance department has had pa- 
pers served upon him in the actions brought by the State commissioner of 
excise against the Fidelity and Deposit Company of Maryland, a foreign 
corporation, to enforce payment upon the liquor tax bonds of Charles 
Wichman and the True Friends Social and Literary Circle of New York 
and Edward Perimutter and James Coyle of Poughkeepsie. The certifi- 
cates held by the first named two were canceled lately. by the court. 
Perimutter has been convicted of violating the liquor tax law and Coyle 
is charged with having violated it. 

Assemblyman Gale has introduced a bill amending the Greater New 
York charter in relation to the distribution of moneys collected on ac- 
count of taxation of fire insurance corporations in the Borough of Queens. 

ALBANY, N. Y., February 9. LANCASTER. 








The case of the Travelers against the State of Wisconsin, involving the 
payment of back fees and interest amounting to about $36,000, will come 
up for a hearing on February 11. 





THE SPECTATOR 


COMMUNICATIONS. 


The Mutual Reserve’s Increased Rates. 


{To tHe Epitor or THE SPECTATOR.] 

I am anxious for some information in regard to the Mutual Reserve Fund 
Life Association. Can you answef these questions for me in next week’s 
issue of THE SPECTATOR? 

Notices have just been sent out of an increase in the assessments of the 
association. A member who is now sixty-eight years of age is called on to 
pay $36.09 six times per year and annual dues of six dollars, a total of 
$222.54 for $3000 of insurance, a rate of $74.18 per thousand. This new as- 
sessment is very much larger than previous ones have been and one is 
naturally uneasy for fear the next assessment may be as much greater 
again. Will you say whether there is any limit beyond which these as- 
sessments may not go, and whether the same rate of increase in assess- 
ments has been applied to all members of the association, irrespective of 
age, or whether only the older members have been increased? The pres- 
ent cost of the insurance is rapidly approaching the cost of old line insur- 
ance at the same age, and there seems to be no guarantee that it may not 
go much higher still. Yours very truly, I. L. WITHERS. 

COLUMBIA, S. C., February 5. 


(It is true that the Mutual Reserve has advanced its rates on those mem- 
bers who were insured on what is known as the “fifteen year plan.’’ 
These members have had their insurance at less than cost heretofore, and 
as they have grown older and the mortality in their class increased, the 
assessments have not yielded sufficient revenue to meet the death claims 
in that class. Holders of these policies contracted to pay their proportion 
of the death claims, and the increased assessments are for that purpose. 
Other associations have found it necessary to increase their rates simi- 
. larly, to which reference will be found in our editorial columns. There is 
no guarantee that the rates will not be further advanced until each mem- 
ber of the class pay his proportionate share of the death losses. Policies 
issued by the Mutual Reserve in later years are not subject to this in- 
crease, as the rates have been adjusted on a level premium basis, but 
the association always reserves the right in its contracts to make an ex- 
tra assessment in case of emergency.—Editor THE SPECTATOR. ] 








CASUALTY INSURANCE. 


The Central Accident Insurance Company of Pittsburg on February 1 
declared a dividend of five per cent. 


An employees’ indemnity company is being formed at Nottingham, Eng- 
land, with a capital stock of $750,000 in $25 shares. 


Hollis D. Segur of Waterbury, Conn., special agent of the employers’ 
liability department of the Travelers, was a New. York visitor this week. 


The presidents of several plate glass insurance companies met at the 
Lafayette hotel, Philadelphia, last week to enter into a compact of rates 
for Pennsylvania. 


The Illinois Central Railroad has arranged for the insurance of its em- 
ployees in the Railway Officials and Employees Accident Association of 
Indianapolis at very favorable rates. 


B. F. Shearer of Dublin, Pa., has been elected president of the Dublin 
Horse Insurance Company to fill the vacancy caused by the death of Clin- 
ton Frankenfield. 


The American Bonding and Trust Company of Baltimore and the Bank- 
ers Mutual Casualty Company of Des Moines have made application for 
admission into Georgia. 


The Kansas Insurance Department has issued a warning to the public 
that the American Mutual Live Stock Company of Watheng, Kan., has 
no right to do business in the State. 


The State Mutual Hail Insurance Company of Winnebago City, Minn., 
has been authorized to do business in Wisconsin, having complied with 
the order requiring two amendments to its by-laws. 


Charles D. Burrage and Henry B. Pierce of Boston have been elected 
resident vice-presidents and Eliphalet F. Philbrick, resident attorney and 
assistant secretary of American Surety Company. 

The American Surety Company has succeeded in capturing Wm. C. 
Walker, the defaulting assistant treasurer of the United Security Life, 
and has had him sentenced to two years’ imprisonment with a fine of $500. 

The Massachusetts Mutual Accident, which has purchased the World 
Accident Insurance Company, paid $2.50 for each policyholder who pays 
one premium and $2.50 more for policyholders who pay two premiums. 
The total membership of the World is 430. 

The Guarantors Finance Company has been denied a license for Wis- 
consin by Commissioner Fricke. He recognizes the company simply as a 
reorganization of the Guarantors Liability Indemnity Company, against 
which are pending a number of Wisconsin claims. 

The Inter-State Casualty Company of New York about a year ago 
adopted a lion’s head set in a star as a trade mark. This has become so 
popular that the company has had it made up in emblem form and has 
been distributing them to its agents in recognition of good work. We are 
under obligations to the company for one of the emblems and think it 
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highly attractive. The wearing of one by an agent should certainly lead 
to inquiries which ought to result in business, and business is what Secre- 
tary E. F. Holmes is after. 


The Central Accident Insurance Company of Pittsburg has decided to 
issue policies to persons going to the Klondike. The hazard will be 
classed as “‘special contract’ and the premium charged will be $100 per 
$1000, with a weekly indemnity of $5 a week. The company will not 
issue more than $1000 on any one life. 


The Maryland Casualty Company, recently organized at Baltimore, has 
been incorporated and will start business with a capital stock of $250,000 
and a cash surplus of $100,000, making the available capital $350,000. 
John T. Stone, J. Wm. Middendorf, Henry J. Bowdoin, Walter B. Brooks 
and Seymour Mandebaum are the incorporators and Jchn T. Stone will 
be the president. 


The S. E. Olson Employees Aid Society of Minneapolis, Minn., has been 
incorporated with the Secretary of State with the following as officers: 
Thomas Armstrong, president; Mrs. E. M. Cowen, vice-president; Cyrus 
Beebe, treasurer; Oscar Carlson, recording secretary; F. R. E. Woodward, 
auditor, and H. K. McClellen, W. H. Gordon, Mrs. L. C. King and Jessie 
H. Taylor, trustees. 


The Mercantile Accident Association appeared in the Supreme Court 
Friday to defend its proposed contract for reinsurance which it is anxious 
should take the place of a receivership. The insurance commissioner did 
not mince matters. He stated that he believed reinsurance would be 
detrimental to the public and that the conduct of the officers of the com- 
pany, past and present, was such as to demand investigation, such as 
could be secured only through a receivership. . 


Insurance Commissioner Cutting notified the Ocean Accident and Guar- 
antee Corporation (limited), which has an omnibus charter under the 
English law, to show cause, on or before the 3d inst., why it should be 
permitted to do business in this State. Under its charter the corporation 
transacts all kinds of insurance, but in Massachusetts there is a law which 
forbids the transaction of business by any company doing two kinds of 
business. On the date named above the company filed a petition and 
offered a general denial of alleged violations of the law. The Massachu- 
setts agent of the corporation is Joseph T. Stubbs, well remembered on 
account of his connection with the Mercantile Credit Guaranty Company 
of New York, which went into the hands of a receiver. The court issued 
an order upon the corporation to show cause why the petition should not 
be granted, returnable on March 1. 








NEWS OF THE WEEK. 


New York Life Insurance Company. 

WE have taken some care to verify the valuations of stocks and bonds, 
set forth in the last annual statement of President McCall of the New 
York Life Insurance Company. This company makes such a frank report 
of its transactions through the public press and in book form to its policy- 
holders that we are not at all surprised at the conservative figures it 
adopts in the valuation of assets. Those relating to stocks and bonds will 
be particularly interesting, as they show that at least $2,750,000 might 
have been added to assets and surplus if the Stock Exchange quotations of 
December 31 last were used in the company’s report. It is not to be won- 
dered at in the light of this showing that the New York Life under the 
management of President McCall is so firmly entrenched in the favor of 
the banking and business community of its own home. The following is 
a schedule of the claimed and quoted values of securities owned: 
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Bonns AND Stocks—Continued. 
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b Bescocncce] Se 2,000.000 1 114 180,000 
C. St. P. M. & O. 6s.... .... 1930 1,050,000 125 185% 110,250 
Chi. & W. Ind. 6s,..........| 1982 1,118,000 115 11934 50.310 
Cel. & E. 10. G......+.+-000.| Fe 200,000 121 128% 15,000 
et See 1915 200,000 110 =| a7 17,500 
C. R. I. & Pac. 5s. _..| 1984 250,000 10214 105 6,250 
Ches. & Ohio 5s.............| 1989 650,000 108 1124 27,625 
Cin, H. & Day, 5s......---. 1942 | — 1,000,000 108 | | 105 20,000 
oy Se 2 eae 1928 | 572,000 104 107% 20,020 
a a ees 1914 | 288,000 15 | 129% 12,960 
Den, & Rio G. 4s.......-...| 1986 605,000 8614 89 15,125 
es ee | 1917 240,000 140 143 1-6 7,600 
Evans & T. H. 6s........... | i921 | 300.000 110 111 3,000 
F. E. & Mo, V. 6s.........-| 1988 | 1,000,000 130 134 40,000 
I}linois Central 4s........-..| 1951 1,000,000 1022 «| 102% 8.333 
Ind. & St. Louis 7s. .......-- 1919 | 141,000 15 | 180 7,050 
lowa Midland 8s............ 1900 | 50,000 1 | 1.000 
Kal. All. & G. R. 5s.........| 1988 | 162,000 115 11814 5,670 
Long Dock Co. 6s...........| 1985 | 1,000,000 182% | 136 85,000 
Low. & Subur. 5s........-..| 1911 | 500,000 10214 104 7,500 
Lehigh Vallev Ter. 5s....... 1941 | 1,000,000 108 | 110% 22,500 
Mahoning Coal 5s.........-- 1934 | 400.000 115 118% 14,000 
Metropolitan Elevated 6s....| 1908 321,000 116 117% 4,815 
Metropolitan Street R’way 5s 1997 1,000,000 105 1114 62,50 
Mil. & Northern 6s_....-... 1910 50,000 115 122 3,500 
AS Sf eee 1918 750,000 120 126% 46,875 
Midland of New Jersey 6s..| 1910 320,000 115 11814 11,200 
MN. V5. B&W. Wiscecca 1920 2,000,000 137% 142° 1-6 93,833 
N.Y. L. E. & W. D. 16s 1913 1,590,000 15 ~—| ss 150,000 
oe eae 1921 1,000,000 13214 187 45,000 
WN: Y. Oe Wy Gi ccencccess 1992 | 100.000 93 95.92 2,920 
N. Ch. & St. L. 5s.-..------| 1928 | 350,000 983, 100% 7,000 
N. P. RR. & L. G. 6s......-, 1921 | 1,200,000 | 115 | 115% 6,000 
Mor. Puc. Tore G6.ceccconcns: 19338 | 525,000 102 102% 2,625 
Northern Illinois 6s_-.-.... 1910 | 500 000 105 107% 11,667 
Oregon S. L. 6s.............| 1922 500,000 120 06|)=— «1214 6,250 
Panama Railway 4s_.... ... 1917 500,000 100 101 5,000 
PC. & St. Louis 7s......... 1900 50,000 105 107 1,000 
P., C., C. & St. Louis 4s._.-- 1940 | 1,000,000 10614 110% 36,250 
Rochester & Pittsburg 6s....| 1921 | 65,000 | 120 122% 1,625 
ts 0 6s..--| 1922 100,000 | 117% | 120% 3,000 
St. P., M. & M. 4s......... 1933 1,000,000 | 108 106 80,000 
“ ee Sakae 1933 1,100,000 122% | 125 27,500 
S. P. & N. Pac. 6s...........| 1928 1,200,000 | 122% | 125 80,000 
Sav., Fla. & W. 6s.........- 1934 500,000 112% 115% 15,000 
“ * RS .-<<ccus-| Eee 500,000 101 107% 8: 250 
St. Louis & San Francisco 6s.| 1981 | 300,000 114 116 6,000 
“ * 5s.| 1981 800,000 100 1023 8,250 
Taunton Street Railway 5s..| 1914 | 350,000 97%4 9914 7,000 
re 1914 | 210,000 107 2,100 
Teses @ Be O\. Ves ccnciccens 1905 | 283,000 107 111% 12,735 
Union Railway Co. 5s.......| 1942 | 50,000 1022 | ~ = 108 8,000 
Virginia & Tennessee 8s_ ... 1900 58,000 103 107 2,320 
Li eee 2361 | 1,000,000 107% 109 15,000 
W. & Sioux Falls 5s.........| 1938 500,000 105 10814 17,500 
American Dock & Imp. 5s. - 1921 400,000 112} 114 6,000 
3rooklyn Union Gas 5s, .... 1945 500,000 107% 110% 16,250 
Peoples G. L. & C. 6s_...... 1904 627,500 107% 110 15,687 
Western Union Tel. 5s.._...| 1938 | 441,000 106% 108% 8,820 
STOCKS. ecco 

C. Mil. & St. P. Pfr. stock..| .... | 630,000 133% 142% 57,750 
Chicago&N.W.“ “ ..) 1... | 1,000,000 150 163 130,000 
Ae, 2 ee TS 5d cee 625,000 | 2% 3014 34,375 
WY. Secu eT. Oe. ws] wces | 541,000 | 300 388 476,080 

! i — 

Total market values over company’s values December 31, 1897_...--..--.--- $2,751,142 





—The Wail Street Daily News, 





The Hartford Life’s Compromised Death Claims. 


In the report of Commissioner Betts of the recent examination of the Hartford 
Life criticism was made of its method of compromising death claims. In re- 
ferring to this in THe Spectator last week we said: 

Claims are maturing constantly, and in the adjustment of them, and in the in- 
vestigation, which a proper regard for the policyholders’ interests demands they 
should have before payment, it is perfectly natural that in one year there might 
be a larger percentage of attempts at fraud and in another year a smaller per- 
centage. What is to be borne in mind is the fact that a compromise is never 
made by one pay It must be by agreement, which comes only by admission 
on the part of the beneficiary that fraud or misrepresentation has been used in 
/btaining the insurance. We should not have alluded to this part of the com- 
missioner’s report except for the fact that it was calculated to do injustice to the 
company. 

As this was construed as a reflection upon the examiner, we were requested to 
communicate with Commissioner Betts, and on doing so received the following 
letter: 

(To tue Epitror or Tue Specrator.] 


In reply to your inquiry in reference to compromised claims of the Hartford 
Life Insurance Company of this city I would state to you that I did criticise the 
compromised claims of this company, and believe that I did so justly. I send 
you a part of the examiner’s report in reference to this matter, and will allow you 
to judge for yourself whether the criticisms were not justified, and whether the 
methods of the company were not deserving of condemnation. Yours respect- 
fully, Frepericx A. Betts, Commissioner. 

Hartrorp, Conn., February 7. 

The following are extracts from the report of the examiner: 

The papers relating to death claims in this company are preserved in heavy 
manila envelopes, and are very completely kept. They contain all the corre- 
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spondence received by the coompany from the first notification of the death up 
to the settlement, the application, the policy, the report of the adjuster and the 
commercial agency, and the only suggestion that I would make would be that 
carbon copies of the correspondence sent from the home office be also included 
in these envelopes. The examination of these claims shows that the adjuster sent 
out by the company did not confine himself to the settlement of actually sus- 
Picious claims, but at times succeeded (by what methods it is not my intention 
to say) in obtaining from the beneficiaries, in many cases 7 and needy 
persons, settlements for smaller amounts than the policies called for. As this is 
an important point I have taken sufficient time to note herewith the cases which 
impressed me most particularly, although it is not to be imagined that I have 
selected all of them nor the most flagrant. 

Claim No. 3684. The insured under this policy became a policyholder of the 
company in the latter wy of 1888, and was drowned while crossing the Delaware 
river. The Commercial Agency report says, in answer to certain questions, that 
he was at times reported intemperate, and usually after receiving his quarterly 
pepmente—See a pensioner—he was understood to go on a spree. With this in- 
ormation in its possession the company sent its own adjuster to verify or dis- 
prove these facts, and I think that it is safe to assume that any report made b 
this employee of the company would be rendered only after examining in detai 
every possible clue. Under date of the 4th of September, 1895, the adjuster re- 
ports as follows: 

“On investigating the claim I could not find any special evidence of this man 
having been a hard drinker, yet he did at times take his social glass, and occas- 
sionally indulged to some extent, but was not what could be called a bum. In- 
vestigation showed that he was sober the day he met his death. He had taken a 
boat to go to Cramp’s shipyard, and without doubt it was a case of accidental 
drowning. I settled the claim of $1000 on the basis of seventy per cent.” 

It may be interesting to note in connection with this case that the beneficiary, 
the widow of the deceased, was a poor woman, who was about to be dispossessed, 
and was dependent upon the poorer of this policy for the necessities of life. 
The coroner’s inquest was held on May 28 and 29, 1895, and the proofs are dated 
in the early part of June, but the payment of seventy per cent of the face of the 
policy was not made until October 14. 

Claim No. 3217. The policy in this case was issued on January 27, 1894, and 
death occurred on July 10 of the same year. The company had occasion to be- 
lieve that at the time of the issuance of the policy the insured was not in good 
health. It therefore made the usual inquiries, and also sent its adjuster to the 
scene. The policy was made pa able to a friend of the insured, with whom she 
was living, and the husband of this friend was an insurance agent, who evidently 
desired a renewal contract from this company. e quotations given are from 
the letters of the adjuster to the president of the company, and are self-explana- 


tory. 

Under date of August 19—“I have hinted to them (referring to the beneficiary 
and her husband) we would dig up the carcass and have an autopsy held, as we 
were not certain but it was another ‘Meyers’ case. Of course if they knew it was 
too late for such a thing it possibly would not have any weight. I had a long 
siege with them. He is anxious for territory on renewal, and I have shook a 
flaming contract at him, and have made an appointment for to-morrow morning. 
We must admit the evidence is all in their favor, and a cheap settlement would 
be best. I am in hopes to squeeze them down to about one-half, and if so will 
close it up at once.” 

Again, under date of the 20th: 

“Yesterday evening I had a consultation with our examiner in reference to 
this case, and he said were he placed on the stand he would have to swear she 
was a first-class risk at time of examination, etc., etc. I concluded to try and 
effect a settlement, and gave the woman a draft for $475 and the promise of a 
large renewal contract to the man, and have him all fixed up in good shape, and 
he has sent in his resignation to the company he is working for, and will assist 
Fowler all he can until he receives his contract from us, which, of course, under- 
stand, was simply wind pudding, but it had its effect.” 

Claim No. 4250. The policy was issued in April, 1888, and no evidence is shown 
but what the insured paid the premiums up to the day of his death, July 3, 1 
The coroner’s verdict showed that the insured came to his death “by reason of 
suicide by shooting. Said shooting was done while in a state of despondency.” 
The application vpon which this policy of insurance was issued contains numer- 
ous agreements signed by the insured, among them being this one: “And that, 
if I shall die by self-destruction, whether sane or insane, the full measure of the 
company’s liability under said contracts shall be the amount of the cash pay- 
ments made thereon, unless positive proof of insanity be furnished the company. 
It is my opinion that if this claim was legitimate for $4000 (the settlement price 
being eighty per cent of the face value) it should have been paid in full; while, 
f the insured died by self-destruction while sane, the company should have re- 
turned but the value of the premiums paid theron. My opinion is strengthened 
by the action of the company taken in the next claim analyzed. 

Claim No. 4216. This policy was issued in November, 1883, and the insured 
committed suicide in the same manner as in the previous case, on June 6, 1 
Following the usual course of events the adjuster was sent out to examine the 
case, and under date of October 23 writes to the president: 

“My reception by the executor of the svicide was very chilly as soon as he 
learned my business, and said that after his brother had carried his policy for 
fourteen years for us to go in for a compromise on account, or to contest the 
policy, was highway robbery, and that he would not discount the claim one d—d 
cent, etc. He asked me when the ninety days was up; I told him, ‘the twenty- 
seventh,’ but, of course, we know it is the twenty-third.” This loss was then 
approved for its full amount, and paid in a few days. 

These cases will give you a good idea of the methods employed in adjusting 
claims, and my object in reporting to you the following case is to exhibit more 
clearly the methods and ideas of the adjuster, and also to show that his efforts 
were not without authorization from the home office. 

Claim No. 4003. Various attempts were made to compromise the case, but as 
soon as the time for payment had expired the owner of the policy brought suit, 
and in consequence the company was compelled to pay, not only the face value, 
but the court costs, in addition. The adjuster writes from a hotel in Jefsey City 
(no date being given): “This man has purchased this policy for a small amount, 
and it comes as near stealing as possible; I do hate to give him the entire 
amount, and so wired you for instructions. Of course we have no ground to 
stand on, but if I could bluff a hundred or two out of him, would be pleased to 
do so; the more the better, but it was not in my power to continue on that line 
without your consent. I may not be able to do anything with him, but if you 
sanction it T shall make a big trial.” 

To this the president replied by telegraph as follows: “If compromise .Brod- 
erick case is possible do best you can.” 

Claim No. 3215. This policy was for $2000, and was compromised for $500, suit 
being afterwards brought by the beneficiary on the grounds of intimidation by 
the adiuster. It is not my intention to go into the merits of this case, but one 
phase leads up to the question of discrimination between insurants of the same 
class. Notwithstanding the fact that it has been reported to your department 
that the beneficiary under this policy received , the actual conditions were 
that a draft for that amount was made pavable to her, but she was compelled to 
give in exchange therefor her check fpr $200. The explanation of this in the ad- 
juster’s own words, as taken from the statement to be used in this suit, is as 
follows: 

“After T had a little time to think I said, “Very well, Mrs. Shultz. We wilt 
settle on that basis. I give you $300 and settle the claim,” which she agreed to. 
T then told her.that in settling fraudulent claims, or where there was any ques- 
tion as to the legality of same, we had compromise receipts, which would have to 
be sworn to before a notary public. and that in adjusting a loss we had to make 
a charge against our mortuary in favor of our expense element, and she replied 
to me as follows: “I do not understand vou. Please explain what you mean.” 
T then told her I would go down to some bank and give her a draft for $500, and 
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take her check against same for $200, which would leave her the $300, and transfer 
the $200 from one fund to the other at the home office.” ; ees 

As the actual expenses of the adjuster in the settlement of this case were $88.35 
I fail to see why the mortality account should be charged with an expense item 
of $200. 5 ; 

The cases cited above will give you an idea of the adjustment methods of the 
company, and I am inclined to think that they have changed materially during 
the past three years. At the time of the previous examination, December 1, 1893, 
the examiner reported to the insuranc commissioner that the claims were prompt- 
ly paid, although he criticised the fact that they were pan upon by the secre- 
tary only. This method of supervision has apparently been changed only by the 
substitution of some other officer for the secretary, the latter having nothing to 
do with this branch of the business, and from the initials on the envelopes and 
the addressing of the letters, I am under the impression that the president has 


taken this duty upon himself. 


Reserves and Dividends of the New York Life. 

THE adoption by the New York Life of the three per cent basis of reserve 
and the establishment of a “special reserved fund” representing the difference 
between the reserve on the legal standard and the reserve computed at 3 per cent 
has probably excited deeper interest among life insurance men than any one 
thing that has occured in several years. We have received numerous inquiries 
as to what the effect of such new departure will be upon certain specified polli- 
cies, which questions can only be satisfactorily answered by the actuaries of the 
company. We have printed, from time to time, in THE Spectator such infor- 
mation upon the subject as has been promulgated, and in our issue of January 
27 we printed a letter from D. P. Kingsley, superintendent of agencies, which 
seemed to explain what the general policy of the company is to be in dealing 
with these questions of reserve, surplus and dividends. For the information of 
our correspondents and readers generally we append some further explanations 
as published by the company: 


THE LARGEST DIVIDEND EVER DECLARED. 


The New York Life Insurance Company on December 31, 1897, placed behind 
all policies then on its books such guaranties as to equal a three per cent re- 
serve. The majority of these policies are on a four per cent basis, and on all such 
policies the New York Life bas only held among its liabilities a sum of money 
which, at four per cent compound interest, will discharge all such obligations as 
they become due. By the above action it has not changed the reserve on its old 
policies, but it has voluntarily added to the guaranties called for in its four per 
cent policies such other guaranties finally to be paid as surplus, that the total 
equals a reserve at three per cent. | ’ ; j 

very man will understand that this move has necessitated a large increase in 
the company’s liabilities. The exact amount is $16,195,926. Prior to December 
$1, 1897, this $16,195,926 was a part of this company’s surplus. It was not, under 
the law, a liability; to-day it is a liability. It has been takeu out of the com- 
pany’s surplus and put into a special fund called “‘surplus reserved fund.” Thus 
the company’s net surplus is reduced, and its liabilities increased. This means 
that the company in this move has guaranteed to its policyholders the largest divi- 
dend ever declared by a life insurance company, because this $16,195,920 is now 
piedged to be paid as a minimum dividend. It cannot be used for any other pur- 
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ose. 

. Excluding this $16,195,926 item the company to-day has a net surplus of $17,176,- 
105. If it had not declared this dividend it would have a surplus of $33,372,031. 
How much stronger the company is, how much more valuable each of its old 
policies are from a business stan point, how much higher the standard of secur- 
ity it offers new policyholders, to have a surplus reserved tund which is a guar- 
anteed dividend of $16,195,926, and an additional surplus of $17,176,105. 


DIFFERENT STANDARDS OF RESERVE AND WHAT THEY MEAN, 
FROM A BUSINESS MAN’S POINT OF VIEW. 

A life insurance company issues you an endowment policy for $1000, payable in 
twenty years. How is the company going to be sure that it will have that $1000 when 
it will become due you twenty years hence, if you are alive,’or oefore that time, if 
you die, when you start off by paying the company the smaii sum of $50, and 
agreeing to pay a like sum each year for the twenty years? 

The proposition is a very simple one. The insurance company must set aside 
out of that: very first premium you pay and out of each succeeding one, a sum of 
money which, compounded at a given rate of interest, would produce the face 
of the policy when it becomes due. If you are taking a twenty-year endowment 
and are going to pay $50 a year for twenty years, at which time the company is 
going to pay you $1000. the company must set aside, out of each $50 premium you 
pay, $32.25 each year for twenty years, and must earn four per cent compound in- 
terest on it in order to have the $1000 in hand when it is due you. It must set 
aside $34.15 each year for twenty years, and compound it at three and one-half per 
cent interest, in order to have the $1000 when it is due you. It must set aside 
$36.15 each year for twenty years, and compound it at three per cent interest, in 
order to have the $1000 when it is due you. You will see from this that a life in- 
surance company must each year set aside out of the annual premiums it receives 
on each and every policy a larger sum of money on the assumption that it will 
earn but three per cent compound interest, in order to reach a given sum at a 
given time than it would have to set aside on the assumption that it would earn 
three and one-half per cent or four per cent interest. 

These sums of money, set aside in this way, are called “‘reserve’’? because they 
are reserved out of the premium a man pays—reserved and held in hand as sacred 
trust funds that cannot, in any way, be used for expenses; reserved to the policy- 
holders’ credit in the same way that your deposit in a savings bank is reserved 
7 the bank to you; held to the credit of the policyholders to discharge the real 
obligation. | 

Of course, it does not follow that a company that sets aside a sufficient sum of 
money out of each premium to meet the face of the policy when it matures, on 
the assumption of earning only three per cent interest, will not earn more than 
three per cent. Of course, it will earn all it can. To illustrate: This company is 
now setting aside enough money out of every premium it receives so that it can 
discharge all its obligations if it only earns three per cent interest in the future. 
but, as a matter of fact, we are earning almost five per cent. The difference, of 
course, goes into the fund out of which dividends are paid to the policyholders. 

Now, then, when you speak of a company reserving on the basis of four per 
cent, you mean that it sets aside a smaller amount of money out of each premium 
the policyholders pay than if it reserves on the basis of three per cent, because, 
as| you have seen from the above, if a man pays a company $50 a year and the com- 
pany assumes that it is going to earn 4 per cent interest on the man’s money, that 
company only sets aside each year $32.25 from each premium the man pays, where- 
as a company that reserves on the basis of three per cent withholds and lays aside 
as a deposit to that man’s credit each vear $36.15, in place of $32.25. Therefore. 
when a man is talking about insuring his life in a company that is on a four per 
cent basis of reserve, he knows that that company is not going to set aside each 
year as much money out of the premiums he pavs them, and hold that monev to 
his credit as a trust fund, as the company that is on the basis of three per cent 
reserve. 

Assuming that the premiums in two companies are exactly the same at age 
thirty-five for the same kind of a policy, then, inasmuch as the amount required 
annually to pay the death losses would be the same in the two companies, it fol- 
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lows, of course, that the company that is on the basis of four per cent reserve 
has more money to spend for expenses out of each premium than the company 
that is on a three per cent reserve; but the New York Life believes that the com- 
pany that is on a standard of reserve which compels it to put away to the credit 
of its policyholders the largest possible amount of money, which it cannot spend— 
which is a fixed liability—which it accounts for to the various State governments 
under whose control it operates—will have the confidence of the insuring public; 
will be regarded by them as more conservative than the company that is on a 
standard which allows it the largest amount of money for expenses and the small- 
est amount of money reserved with which to discharge its obligations to its 
policyholders. 


DIFFERENCE BETWEEN DECEMBER 31, 1897, AND JANUARY 1, 1898. 


On December 31, 1897, Mr. John Doe, living in New York State, held a policy 
which he took in this company eight years ago, on the ordinary life twenty-year 
tontine (now called accumulation) plan. Mr. Doe was thirty-four years old. His 
policy was for $10,000. There is a clause in that policy which says in effect that 
if Mr. John Doe, the holder of this policy, is alive twenty years from date and 
has kept his policy in full force, the company will pay him $2,914.20, together with 
whatever surplus may then be apportioned to his policy. His position was 
changed on January 1, 1898, when the company took out of his surplus and put 
into a surplus reserved fund the sum of $16,195,926. The moment the trustees of 
this company set aside this sum of money in the way they did, Mr. Doe’s policy 
at once appreciated in its ultimate fixed money value. The company, by that act, 
practically changed the ‘wording of his policy from that referred to above to the 
following: If Mr. Doe is alive twenty bg hence this company guarantees to 
pay as a cash value for this policy $2,914.20, and still further guarantees that the 
surplus earned and apportioned to this policy is now fixed as a minimum by Mr. 
Doe’s proportionate share in the surplus reserved fund of $16,195,926. This in no 
way impairs his rights to an equitable share at that time in the company’s net 
surplus, which at the present time amounts to $17,176,105. 

With this illustration, it seems to the writer, you cannot possibly mistake the 
effect of the setting aside by the trustees of this company of $16,195,926 among 
liabilities, under the heading of a surplus reserved fund. 

The definite cash value of every policy in this company, at maturity of its 
accumulation period, was increased on January 1, 1898, by the setting aside of 
this surplus reserved fund ‘ 


The Life Underwriters Association of New York. 


THE above association will hold its eleventh annual meeting on Tues- 
day next at Delmonico’s, Fifth avenue and Forty-fourth street, New York 
city. Three gentlemen are proposed for active and one for associate 
membership. Other business includes an amendment to the by-laws 
and the election of officers. We understand that Thomas P. Goodrich is 
slated for the presidency and Col. John A. Goulden for chairman of the 
executive committee. 

The annual banquet will follow the business meeting at which the fol- 
lowing gentlemen will be the guests of honor and speakers: James M. 
Beck, United States District-Attorney at Philadelphia; Rev. Francis L. 
Patton, D. D., LL.D., president Princeton University; Col. Nat. Tyler of 
Washington, D. C.; Rev. Wilton Merle Smith, D. D., of New York, and 
John 8S. Wise of New York. Tickets for the banquet may be obtained of 
the treasurer, William Dutcher, at 66 Broadway, New York. 





The Provident Savings Life Assurance Society. 

It is fair to say that the eyes of the insurance world were focussed par- 
ticularly on the above society during 1897 and great interest was mani- 
fested to see what improvement would be made by the new administration, 
inaugurated in December, 1896. Those who would be unfriendly to the 
management have been most woefully disappointed, while, on the other 
hand, those who knew the ability and energy possessed by the new presi- 
dent, E. W. Scott, have had their predictions as to his success fulfilled. 

From the time Mr. Scott took his seat in the presidential chair a little 
over a year ago the one cry with officers and agents has been forward, the 
words having been splendidly followed by deeds. During 1897 the insur- 
ance department of the State of New York was invited to examine the 
company and every facility was afforded the examiners in order to make 
the investigation thorough and complete. Back to the organization of the 
company in 1875 was the investigation carried and a satisfactory outcome 
was the result. True, there weré cuts made, réductions in assets and 
increases in liabilities, but things were put on a bedrock basis, just as 
President Scott wanted them. Indeed, this gentleman even went so far 
as to cut out an item which the department, although somewhat doubt- 
ful about, was perfectly willing to allow. 

The society has now issued its twenty-third annual statement, which 
has been kept on a bedrock basis just as the results of the examination 
showed. Progress was made during 1897 of such nature as to show that 
the society’s future course will be upward, with no retrograde steps. The 
principal items of the statement are: Premium receipts, $2,368,814, an 
increase of $220,000 in the year and the largest amount received in the 
company’s history in any one year; total income, $2,545,759; payments to 
policyholders, $1,496,981; total disbursements, $2,403,419. 

The gross admitted assets of the company at the end of the year were 
$2,332,670 and the surplus amounted to $429,924. A footnote attached to 
the real estate item in the schedule of assets shows that the sum carried 
out, $326,747, is less than the sworn official appraised value by $46,187. 

In volume of new business written the Provident Savings in 1897 sur- 
passed all previous records, over $25,100,000 having been issued, while the 
amount of insurance now in force, $85,300,000, is over $5,000,000 more than 
a year ago and shows the first gains in three years. 

The Provident Savings to-day is being run as an open company with 
nothing to conceal, the interests of the policyholders being of paramount 
importance. Events of recent years have shown the wisdom of this course, 
and we predict for the Provident Savings under its present management 
a prosperous and progressive career. President Scott is a progressive 
manager of wide experience in the business and may be relied upon to 
do everything possible to push the society to the yery front rank. 
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The Tradesmens Fire Insurance Company. 

THE Tradesmens Fire Lloyds has decided to quit writing business; the 
policies, however, will neither be canceled nor reinsured, but will be al- 
lowed to expire. At a meeting of the advisory committee it was decided 
to incorporate the Tradesmens Fire Insurance Company, with a capital 
stock of $200,000 and a surplus of $100,000. The greater part of the capi- 
tal and surplus has already been subscribed. The stockholders are vir- 
tually the underwriters of the former company. 
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COMPANIES AND AGENTS. 


The Equitable Life Assurance Society. 


Great progress was made by the youngest of the three giant life in- 
surance companies in 1897, as is shown by its thirty-eighth annual state- 
ment now made public. Accustomed as we are to look for large figures 
from the Equitable, yet we cannot but look with wonder at the unparalleled 
gains annually made by it. Taking up the figures as they appear in the 
statement we find first the showing of assets. A year ago this item 
stood at $216,773,947, while now it has increased to $236,876,308, a gain of 
$20,102,361 in a single year. There are nine companies all older than the 
Equitable which have not accumulated this latter sum in all the years 
since their organization, while only three companies younger than the 
Equitable show total accumulations in excess of the sum which the 
Equitable has added to its assets in a single year. Such a comparison as 
this gives some idea of the marvelous growth of this giant company. 

In surplus strength the, Equitable has long been a leader and shows 
every indication of retaining that pre-eminent position. On a four per 
cent basis the Equitable’s surplus is $50,543,174, or fifteen million dollars 
more than its nearest competitor in this regard. The increase in surplus 
for 1897 amounted to the enormous sum of $7,265,996. Only four other 
companies in the United States show a total surplus in excess of this sum 
and no company abroad can approach it. On the assumption that the so- 
ciety will earn but three per cent interest in future a surplus is shown of 
$29,014,300, which is again far in excess of that of any other company on 
a similar basis. The four per cent reserve liability of the Equitable, as 
certified to by the superintendent of insurance of New York, amounts to 
$184,191,538; all other liabilities of $2,141,595 make a total of $186,333,120. 
The ratio of assets to liabilities for the Equitable is 127.12 per cent. 

During 1897 the society received in premiums $38,563,274, a gain of 
$2,473,916 over the preceding year; its interest receipts increased $1,087,295 
to $10,008,996, making the total income $48,572,270, or $3,561,212 more than 
in 1896. Policyholders were paid in the year $21,106,314, divided as fol- 
lows: Death claims, $11,723,453; endowments, $1,160,579; annuities, $515,- 
692; surrender values, $3,157,495; matured tontine values, $2,205,199, and 
dividends, $2,343,896. The total disbursements amounted to $33,143,278. 

The statement bears evidence of great activity on the part of the so- 
ciety’s agents for the new business actually issued, $156,955,693, shows a 
gain of $29,261,609 over 1896. Proposals to the amount of $24,491,973 were 
examined and declined, to the regret, doubtless, of many agents and the 
great disappointment of the applicants. The outstanding insurance of the 
Equitable is now $951,165,837, the handsome gain of $36,063,767 being re- 
corded for the year. 

President Henry B. Hyde and his associates are worthy of hearty con- 
gratulations on this magnificent showing, and the thousands of policy- 
holders scattered throughout the world can rest assured that their inter- 
ests are safeguarded by an institution possessing the greatest measure of 
financial strength. 





The Brooklyn Life Insurance Company. 

Having been organized in 1864 the Brooklyn Life Insurance Company of New 
York is now able to present to the public its thirty-fourth annual statement, 
which once more proves that it is not necessary to be a large company in order 
to provide insyrance that insures. The Brooklyn Life has, wisely, we think, 
kept out of the fierce competition for new business, preferring to proceed along 
the lines of conservatism and safety, writing each year such an amount of busi- 
ness as it could obtain without pressure, and devoting its energies to conserv- 
ing the interests of its policyholders in every possible:way. As a result, the 
company is highly esteemed for its honorable dealings, its freedom from litiga- 
tion, and the promptness with which it settles all its claims. Few companies, if 
any, for instance, can show that when the books were closed on December 31, 
there was not a single outstanding death loss unpaid, and yet that is a common 
feature of the Brooklyn’s annual statements. During 1897 this company added to 
its assets some $43,840, bringing the total amount on Decrmber 31, last, up to 
$1,712,433. Against this there are liabilities of $1,554,477, of which $1,542,732 is 
represented by the reserve, leaving a surplus to policyholders of $157,956. The 
ratio of assets to liabilities exceeds 110 per cent, indicating sound financial 
strength. The company has many prominent men of Brooklyn and New York 
among its directors, including General Wm. H. Lyon and David A. Boody, ex- 
Mayor of Brooklyn. The officers of the company are: President, William M. 
Cole, who takes great pride in its management; Felix Campbell, vice-president; 
George F. Hadley, secretary, and William H. Ford, counsel and assistant secie- 
tary. The Brooklyn is striving for quality, not quantity. 





The American Union Life Insurance Company. 


It is universally conceded that the placing of a new life insurance company 
on a firm foundation is an enormous undertaking. All the more gratifying it 
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is, therefore, when success crowns the efforts as is the case with the American 
Union Life. This company commenced business in 1894, and its statement for 
the year ending December 31, 1897, proves conclusively that the shallows have 
been successfully navigated and the voyage of prosperity fairly begun. The 
fourth year of this company produced premium receipts of $211,000, while the 
total income amounted to $226,236. The assets now amount to $488,700, being 
an increase of over $20,000 for the year, and there is a net surplus of over $284,500 
to policyholders. In proportion to its liabilities, it may be readily seen that the 
company is in good financial shape. The new issues of 1897 were most satis- 
factory, aggregating over $8,550,000 and, better still, the increase in amount in 
force was $4,500,000, or more than fifty per cent of the new issues. The total 
amount now outstanding is $12,521,184, which may be considered highly credita- 
ble as the result of but four years’ work. During the past year the American 
Union was subjected to an examination by the New York Insurance Department 
with highly favorable results, and its policyholders may rest assured that the 
statement now presented is an absolute showing of the company’s standing. 
The president of the American Union is M. M. Belding, while Charles S. Whit- 
ney is vice-president. To the energy and ability displayed by the latter gentle- 
man the success of the company is mainly to be attributed. He is ably assisted 
in his efforts by John Napier as secretary; B. F. Reinmund, assistant secretary, 
and has ever at command the advice of Second Vice-President E. S. Savage. 


The Magdeburg Fire Insurance Company. 


The United States branch of this old and financially strong German fire insur- 
ance company presents a remarkably strong statement, covering the results of 
its business during 1897. An increase of nearly $200,000 is shown in assets, which 
now amount to $881,729. The investment of this sum js in securities of the high- 
est order, including $618,750 in United States registered four per cent bonds; $72,- 
100 in New York State gold bonds, and $48,994 in New York city three and one- 
half per cent dock bonds. The Magdeburg secured a good line of business last 
year, as proved by the fact that its reinsurance reserve has reached the goodly 
sum of $290,554, as compared with $77,963 a year ago. The toral liabilities of the 
branch are $349,228, leaving a net surplus to policyholders of $032,502. In propor- 
tion to the amount of business transacted the company shows great financial 
strength. Manager Paul E. Rasor is deserving of congratulation for the manner 
in which he has brought the Magdeburg forward as a prime factor in the fire in- 
surance field, as also is Ad. Dohmeyer, the assistant United States manager. The 
United States trustees of the Magdeburg are men prominent itn business circles 
in New York city, and are all of national reputation. Frederic P. Olcott, Ernst 
Thalmann and William Allen Butler are the gentlemen referred to. The com 
pany has been successfully launched on what we trust will prove to be an ex- 
tended career of prosperity. 








The Covenant [Mutual Life of Galesburg. 

This association was organized in 1877 to operate on the assessment plan and 
is now, therefore, in its twenty-first year. During all the years of its existence 
it has been a leader in its line, foremost in everything tending to uplift the 
business, and now works on most liberal and up-to-date plans. For the protec- 
tion of its policyholders there is now on deposit with the Illinois Insurance De- 
partment the sum of $100,000, while a further sum of $50,000 is deposited in Can 
ada. On the first of January last the gross assets of the Covenant amounted to 
$1,200,000, the surplus at the same date amounting td $600,000. Over 45,000 policies 
are in force for some $87,000,000, showing the company to be one of the largest in 
the United States. Since organization about $13,000,000 have been paid to policy- 
holders. W. H. Smollinger is president and B. F. Reinmund is secretary of this 
Galesburg association. 





The Bankers Life of St. Paul. 

This association continues to grow in financial strength, having added during 
1897 nearly another one hundred theusand dollars to its assets, which now amount 
to $865,801. Of this*sum, $649,600 is invested in United States bonds, the very best 
The liabilties of the association, actual and contingent, amount 
to but $18,203, showing that claims are kept closely paid up. In 1897 the asso- 
ciation received $364,586 from members and $69,341 in other receipts. The claims 
paid aggregated $254,802, while the total expenses were less than $90,000. The 
certificates in force number 12,271 for $24,542,000. The officers of the Bankers 
Life of St. Paul are Cortlandt M. Taylor, president; Douglas Putnam, secretary, 
and Clarence M. Secor is superintendent of agencies. 


of securities. 





The Caledonian Insurance Company. 


A complimentary dinner was given last Thursday to the employees of the 
United States Branch of the Caledonian Insurance Company of Edinburgh, 
Scotland, whose head offices in this country are at 29 Pine street, New York 
city. The affair took place at The Arena, in Thirty-first street. A quartette of 
singers served to enliven the occasion. Needless to say the banquet was a suc- 


‘cess in every way. N. A. McNeil was toastmaster and gracefully performed the 


task, while C. H. Post, United States manager; B. G. Stark, William Ellsworth, 
C. F. Mathewson, T. L. Finlay, S. S. Banks, R. C. Christopher, and Judson C. 
Nichols responded, respectively, to the following toast: ‘Caledonian Insurance 
Company and Its United States Department,” “The Ladies,” “Endeavor,” 
“The Law in It,” “Bonnie Scotland,” “New England,” “The Field Man,” and 
“My Own.” The menu was all that could be desired, and the banqueters, with 
their ladies, passed a very enjoyable evening. Mr. Post’s address on the “Cale- 
donian Insurance Company and Its United States Department” was, naturally, 
the most practical and interesting discourse of the evening to those present. 

In this connection it may be said that the Caledonian passed a very successfu! 
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year in 1897. Its United States branch assets increased over $100,000, bringing 
the figures up to an aggregate of $2,212,278, while the surplus jumped during the 
year from $922,322 to $1,032,759. The premium income increased from $1,284,155 
in 1896 to $1,332,417 in 1897; the losses were $699,022 and the total expenditures 
$1,165,301. The Caledonian Insurance Company has rapidly progressed in this 
country under the management of Charles H. Post, who, though one of the 
youngest of United States managers of British corporations, has nevertheless 
achieved extremely satisfactory results for his principals. 





Michigan [lutual Life Insurance Company, 

On another page of this issue of THe Sprectator will be found the thirtieth 
annual statement of the Michichigan Mutual Life. It makes an excellent show- 
ing for the company, there having been a gain of $275,377 in assets and $29,143 

surplus over the exhibit of the previous year. The total receipts for 1897 were 
|,322,525; the disbursements were $1,059,047, of which amount $677,699 was paid 

policyholders in settlement of death claims, dividends, surrender values, etc. 
he company has in force 15,152 policies insuring $28,429,174, and the reserve set 
aside to guarantee this sum amounts to $5,198,303, computed on a four per cent 
isis. The Michigan Mutual is a popular company in the West, its policy con- 
racts being liberal and in accordance with the general demand for the greatest 
berty of action on the part of the insured and the greatest benefits in case of 
he surrender or maturing of the contract. O. R. Looker, president, has proved 
imself to be a capable executive officer and entitled to the confidence of the 
directors and the public. The other officers are C. A. Kent, first vice-president; 
Hoyt Post, second vice-president; James H. Cummins, secretary, and G. W. 
Sanders, actuary. 


a a 


The Phoenix [utual Life Insurance Company. 


In a few years more the Phoenix Mutual Life of Hartford, Conn., will round 
out half a century of an honorable and useful existence. The forty-seventh 
annual statement of the company, now before us, shows a continuance of the 
progress which has marked the present management since it assumed control 
a few years back. A year ago the company showed assets of $10,658,043, which 
have since been increased to $11,054,673, indicating a gain of $396,630 for the year. 
A gratifying increase of $52,323 has been made in surplus for the year, the total 
amount now held being $623,875. This is exclusive of special reserves held by 
the company amounting to $197,934 in addition to the required four per cent 
reserve. The year 1897 was a good one for the company, handsome increases 
being made in every department. The following table shows how satisfactorily 
the company has progressed since 1889: 


1889. 1893. 1897. 
Pritt «|. ino ccsncesekesantniarpawasseekean $648,699 $1,022,103 $1,589,531 
New DesiOGS WHEDIIRs <icc0cccesesiscvecscces 1,449,183 8,929,815 11,007,200 
"“Srieueeeee Sal TONGB iin iwisdanveveseuseessccems 23,955,464 33,682,523 46,021,069 
RGGE kdiecos nee cis doveueninseeiesieinioinaen 10,002,743 10,123,390 11,054,673 
BUG ve kciincidsvindawtetacseeesbbenereess 543,078 562,489 623,875 


Since organization the company has paid to its policyholders more than thirty- 
seven millions of dollars, and is adding thereto at the rate of more than a million 
dollars per annum. The plans and management of the Phoenix Mutual are fully 
up-to-date in every respect. The company’s officers are Jonathan B. Bunce, 
president; John M. Holcombe, vice-president, and Charles H. Lawrence, sec- 


retary. 





The Chicago Guaranty Fund Life Society. 


For fourteen years the above-named company has been engaged in furnishing 
life insurance, and to-day occupies an exceptionally strong financial position. Its 
assets amount to $241,913, including $190,166 worth of bonds, $3500 mortgages on 
real estate, and $15,331 cash in office and banks. The liabilities amount to $37,059, 
twenty-three thousand of which represent losses in process of adjustment, etc. 
The surplus shown is $204,854. During 1897 the company received from policy- 
holders $146,701, and from all other sources $12,645. Over $117,000 was paid to 
policyholders, and expenses of management absorbed $51,944, the amount of in- 
come laid by aggregating $35,858. The company placed new business last year to 
the amount of $3,318,650, and now has in force 4363 policies for $8,762,850. W. C. 
Hickox is president, and Charles I. Westerfield is secretary of the Chicago Guar- 
anty Fund. 


llillers and [Manufacturers Insurance Company. 


The statement for 1897 of the above-named company, located at Minneapolis, 
shows gross assets of $524,226, of which sum $293,566 represents the cash assets. 
The liabilities amount to $208,006, showing a surplus over liabilities of $316,220. 
Losses paid since organization amount to $1,079,139, while dividends of $149,352 
have been returned to policyholders. Included among the nabilities is a rein- 
surance reserve fund of $83,300 and a contingent safety and reserve fund of $100,- 
000. This company, by reason of the ability displayed by its management, under 
the guidance of President C. B. Shove, has attained deservedly high rank 
among mutual companies, and a continuance of such conservative management 
may be expected. F. S. Danforth is secretary of the Millers and Manufacturers. 





The Citizens Insurance Company of New York. 


During 1897 this reliable old New York company, organized in 1836, pursued 
its usual conservative course, winding up the year with a surplus increased by 
the handsome sum of $23,327. It now possesses assets amounting to $731,907, 
against which there are liabilities of $304,503, including a reinsurance reserve of 
$258,533. Its gross surplus to policyholders, including the capital stock of $300,- 
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000, is $427,404. Stockholders are content with this showing, as it gives a book 
value to the stock of $142.47 against $134.69 a year ago. 

The Citizens, all through its career, has been noted for the conservatism of its 
management, albeit great underwriting ability has been continuously displayed. 
It requires great judgment to know when to go ahead and when to retrench in 
the fire insurance field, and in this respect the Citizens and its managers have 
in the past shown that they possessed the courage of their convictions. Edward 
A. Walton, the present president and manager of the company, is highly esteemed 
among fire underwriters for his ability, and may safely be relied upon to con- 
tinue along the lines which have been so successful in the past half-century. 
Other officers of the Citizens are George H. McLean, vice-president, and F. M. 
Parker, secretary. Both stockholders and policyholders of this company may 
have every confidence that their interests will be most thoroughly safeguarded 


and protected. 


- 
The Connecticut General Life Insurance Company. 

A steady annual growth has been experienced by this company for many years 
past, due largely to the conservative methods employed by its management. A 
large business has never been sought by the Connecticut General, as a result of 
which its policyholders are an eminently satisfied lot. In 1897 the company’s 
premium receipts amounted to $410,128; total income, $557,406; payments to policy- 
holders were $335,137; total disbursenients, $450,565, leaving $106,841 of the income 
to be added to the assets. The total assets on January 1 last amounted to $3,107,- 
239 and the surplus to policyholders $512,615. These figures indicate sound 
financial strength. The number and amount of policies in force showed a hand- 
some gain for the year and the officers are pleased to be able to report that the 
new business written last year was the largest in twenty-five years. The Con- 
necticut General Life is a company to be relied on for all that is good in life 
insurance. T. W. Russell is president and F. V. Hudson is secretary of this 


Tlartford company. 





The Mutual Life Insurance Company of New York. 

During 1897 this company, the pioneer among the life insurance companies 
of the United States, as usual, made splendid gains. Its assets, already large, 
were still further increased last year by $19,042,289, and now amount to the won- 
derful sum of $253,786,437. Against this there are liabilities of $218,278,243, making 
the surplus $35,508,195, a gain of $5,774,680 over the corresponding item a year ago. 
Everything about the statement of the Mutual Life is on a large scale, and one 
almost fails to comprehend the significance of the figures until they are brought 
down to a comparative basis. For instance, the total income of the company in 
1897 was $54,162,608, which is over a million a week, or at the rate of $180,542 for 
every working day, or, taking banking hours only, the large sum of $36,108 was 
turned into the company every hour. The increase in income alone last year was 
$4,459,913, which is more than four-fifths of our life insurance companies take in 
altogether in twelve months. Policyholders were paid last year $25,992,055, the 
largest amount in the history of the company, while a most satisfactory part of 
the statement is that showing an actual decrease in management expenses of $146,- 
178. Years ago it was thought that the Mutual Life of New York had reached 
the limit of its growth, but under the energetic, forceful management of Presi- 
dent Richard A. McCurdy the old company has renewed its youth, and from 
present indications he would be a rash man who dared to set boundaries to its 
growth. The insurance and annuities in force now exceed $936,634,000, the billion 
dollar mark being now within easy reach. The statement has been verified in 
every detail by the Audit Company of New York. Considering the statement as 
a whole we can only say that great is the Mutual Life, and still more wonderful 
is its annual growth. 





Notes of Companies and Agents. 


‘the North American Life Assurance Company of Toronto held its annual meet- 
ing January 25, and it was pronounced by those in attendance the most enthusi- 
astic and pleasing meeting in the history of the company. The annual report 
exhibited substantial gains in insurance written, insurance in force, cash income 
and reserve and surplus funds. The year was, in fine, the best in the company’s 
experience. The North American Life is now comfortably quartered in its own 
building on King street, which it acquired by purchase last year. After spend- 
ing some $30,000 in alterations and decorations, the company has provided itseif 
with a spacious and elegant home with every requisite for the prompt dispatch 
of its growing business. Like all other successful life companies, the North 
American attributes much of its success to its strong corps of agents, many of 
whom have been with it since organization, and, with one or two exceptions, all 
have received their training through it. We shall have some interesting an- 
nouncements to make about the North American in the near future. January, 
1898, was its best month. 

Waterloo is the home of one of Canada’s staunchest life institutions—the On- 
tario Mutual Life. Last year was the best in its history, too, for it wrote during 
that period $3,070,900. To quote the company: “A year of substantial progress, 
secured at a moderate expense and without the aid of high pressure methods.” 
The Ontario Mutual is the only purely mutual Canadian life company. 

The new Imperial Life of Toronto, which commenced business only in October 
last, shows a business of about $1,250,000 for the three months, with premium 
receipts of over $35,000. Probably no life company in Canada was ever started 
under such favorable auspices as the Imperial, and its future leaves nothing to 
be desired Its field will be extended te the United States in the not distant future. 
Meantime Manager F. G. Cox will see that Canada, from the Atlantic to the 
Pacific, becomes thoroughly acquainted with his company. 

The following is the successful record of thé Temperance and General Life 
of Toronto for 1897: Number of policies in force, 6314; amount of insurance in 
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force, $7,260,756; interest income, $20,285; gross income, $195,163; total assets, 
$574,292. Each item presents a goodly gain over the year preceding. For the 
past seven years the company has sent its preliminary and completed returns to 
the Dominion government on the first day of the new year. A remarkably 
favorable mortality has been experienced by the Temperance and General Life 
in its temperance section during its career of twelve years—only about two- 
thirds of the expectancy. The company, generally speaking, is one of the best 
managed in Canada. 

The old reliable Canada Life reports its customary healthy annual gains for the 
year just closed. Its financial statement will be notably improved, due, in some 
measure, to the appreciation of certain of its securities. It may still be called 
the leading Canadian life company, and its business in the United States shows 
a commendable growth. The conservative yet progressive policy of the Canada 
Life has won for it hosts of admiring friends both at home and abroad. 


The London Life of London, Ontario, has succeeded in placing all of its 
industrial and participating business on the four per cent basis, and with an 
apportionment of $10,000 made this year for the same purpose, it is safe to say 
that the company’s entire business will next year be valued on that basis, as it 
has now within $5000 of the required amount necessary. The London Life is 
growing nicely and has a bright future. 

On March Ist prox. subscriptions to the stock of the Northern Life Assurance 
Company of Canada, London, will close. The amount authorized is $1,000,000, 
and by the date above given $850,000 will have been subscribed and $200,000 paid 
up. The company has done well in the brief time it has been in business, and 
bids fair to make big strides this year owing to its strong financial position 
The Northern Life contemplates entering North Dakota this year, which it will 
operate in conjunction with its Winnipeg agency. 

Manager Kenny’s two substantial Canadian companies, the Western and Brit- 
ish America, enjoyed a very favorable experience in the “‘States” last year. The 
former had a total income of $1,770,419 and an outgo of $1,540,821, while the 
latter received $1,075,631 and disbursed $940,187. The surplus of the Western in 
the United States is now $606,281 and of the British $484,900. Since 1874 the one 
has disbursed in losses in this country $16,342,474 and the other $9,701,490. His 
new company, the British American of New York, will do largely a reinsurance 
business for the present. We are glad to be able to welcome No 38, and presage 
for it the same degree of success that has attended his Canadian companies. 


J. J. Kenny is a skilled underwriter, and has entrusted his American interests 


to capable men. 2: = = 














MERE MENTION. 


Life Insurance Notes. 

—The Indiana Life has entered Missouri and the District of Columbia. 

—The annual meeting of the Connecticut Life Underwriters Association will 
be held at Hartford on February 8. 

—Frank W. Havens of the Hartford Life has been elected and installed Grand 
Master of the Grand Lodge of Masons in Connecticut. 

—A new fraternal with a euphonious name has been started at Washington, 
D. C., to be known as the Prudent Patricians of Pompeii. 

—The stockholders of the Bank of Commerce at Indianapolis are organizing a 
life insurance company to be known as the Western Mutual Life. 

—Another woman has entered the insurance field. This time it is Mrs. Annie 
Youmans, manager of the Mutual Life of New York at Cincinnati. 

—The Northwestern Mutual Life has begun foreclosure proceedings against 
St. Leo’s Roman Catholic Church of Denver on a mortgage of $32,000. 

—W. M. Wood, late of Erie, Pa., for many years with the New England 
Mutual Life, has taken charge of the Pittsburg agency of the United States Life. 

—The Germania Life has opened several new agencies in Chicago and enlarged 
its present headquarters with the view of starting a vigorous campaign in that 
territory. 

—Commissioner Van Cleave has granted a charter to the Grand Commandery 
Home Legion of Chicago to transact a fraternal beneficiary business in the State 
of Illinois. 

—I regard Tue Spectator as a first-class journal, and no insurance agent, how- 
ever obscure, should be without it. I find it to be everything you claim for it.— 
Charles W. Gardner, Blacksburg, Va. 

—The trustees of Division 3, A. O. H., of Philadelphia, are considering the 
proposition to make a contract with the New York Life, by which the members 
can procure insurance at special rates. 

—As a result of the recent law requiring companies doing business in New 
Mexico to deposit $10,000, in either cash or its equivalent, nearly one-half the 
companies have withdrawn from the territory. 

—The American Union Life Insurance Company has made a contract with the 
Metropolitan Savings and Loan Association of Newark, N. J., to issue straight 
life policies to the stockholders of the association. 

—The Springfield (Mass.) Union prints a highly complimentary notice of the 
third annual meeting of the Springfield Mutual Life Association. The insurance 
in force is reported as $1,913,500 and the cash assets as $143,254. 

—The recent decision of the United States Supreme Court as to the Runk 
suicide case calls attention once more to the suicide clause of life insurance 
policies. Analysis of Policy Conditions, just issued by The Spectator Company 
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for 1898, gives the particulars relating to the suicide clause in the policies of all 
leading life insurance companies. Send seventy-five cents for a copy of this 
useful field work. 

—The American Union Life has decided to divide its Texas department into 
two sections. O. S. Carleton, the present manager for the State, will remain at 
Dallas and G. R. Bennent, the assistant manager, will open offices at Houston. 


—At the annual banquet of the Wisconsin Association of Life Underwriters, 
Commissioner Fricke spoke on the subject “There is but one system of life 
insurance,” and, as usual, conveyed to his hearers many new and original ideas. 


—The American Temperance Life of New York had a prosperous year in 1897, 
having written nearly two and a half millions of new business, which is an excel- 
lent showing for a company working in the comparatively limited field of tem- 
perance. 

—The Royal Court, a fraternal beneficiary association, has been organized at St. 
Joseph, Mo. The officers are: Munson D. Ayres, president; C. S. Shepherd, sec- 
retary; Frank K. Atkinson, treasurer; Thomas K. Sawyer, medical director, and 
Thomas B. Allen, counsel. 

—Judge Oliver Wendell Holmes, in his reply to the request of the directors of 
the defunct Massachusetts Benefit Life Association, asking that their claims for 
salaries be made preferred claims, stated that they had not a shadow of claim 
or any ground to stand upon. 

—The Merchants Life Association of St. Louis and the National Accident 
Society of New York have withdrawn from Georgia rather than comply with 
the recent law compelling assessment companies to write the words “assessmeni 
insurance” on the face of their policies. 

—Suit for $20,000 damages has been brought by George H. Seymore, a Denver 
agent, against the New York Life. He claims that the company discharged 
him, and issued a bulletin falsely accusing him of ,rebating, which prevented 
him from securing employment with other insurance companies. 


—Alfred Quincy Cole, business manager of The Guardian of Boston, is the 
happy father of a-boy baby, which arrived on January 31, while Boston was 
enveloped in snow and the telegraph poles and wires were falling down. Under 
the circumstances of birth, of course, the new arrival is a lusty infant. 

—One of the Mexico City papers has started an attack against the American 
life insurance companies doing business there, with the view of dissuading the 
wealthy Spaniards from continuing to insure with them, and demanding the 
government to oblige them to invest their local receipts within the republic. 


—The Maine Association of Life Underwriters recently enjoyed a banquet 
tendered by the president, F. H. Hazelton, the efficient Maine general agent of 
the Equitable. President Hazelton welcomed the members in a most cordial 
speech, pointing out the benefits of the association, and was followed by William 
H. Bridgeman of the Equitable’s home office. This gentleman’s speech was full 
of wit and sound advice and was most warmly received. Col. Linehan, insur- 
ance commissioner of New Hampshire, also spoke, and Dr. Weeks read an in-, 
teresting poem by Dr. Edward Curtis, brother of the late George William Curtis. 

—The general agency firm of Eisele & King, representing the Equitable Life 
of New York, as managers for the State of New Jersey and in the metropolitan 
district, occupies a high position among the leading agencies of that company. 
In the month of December, 1896, and in the corresponding month of 1897, Eisele 
& King stood at the top of the column, while in results for the entire year 
1897, they occupied second place. Their office in Newark, N. J., is a veritable 
hive of industry, and Louis A. Cleaver, manager of the New York office, keeps 
continually moving. The firm will be content with nothing less than first place 
this year, and Louis A. Cleaver intends to do his share toward that commendable 


end. 


Fire Insurance Notes. 

—The Wisconsin Fire has entered Illinois. 

—The Law, Union and Crown has entered Utah. 

—The Queen City Mutual has abandoned the idea of reorganizing into a stock 
company. : . 

—Squire, Hahn & App have been admitted to the Cleveland Board of Fire 
Underwriters. 

—lIt is reported that the American Central is to establish a southeastern depart- 


ment at Atlanta. 
—The foreign companies are paying, under protest, the Iowa tax of three and 


one-half per cent. 
—The business of the Mutual Fire of Wisconsin has been reinsured by the 


Capital Fire of Concord. 
—The Mercantile and Guarantee Fire Association, a Lloyds concern, has de- 


cided to go into liquidation. 
—The Merchants Fire of Toronto, recently organized, has refused to join the 


Fire Underwriters Association of Ontario. 
—The New York Fire Lloyds has decided to discontinue business. 


will be placed in the hands of a liquidator. 
—The New Hampshire Board of Fire Underwriters-has voted to reduce the 


rate on dwelling risks in Portsmouth, N. H. 

—W. D. Rutledge, St. Louis, has withdrawn from the St. Louis board and 
will write at cheaper rates than board companies. 

—It would seem that the Pacific coast companies will remain in New Mexico. 
The Firemans Fund was the first to place its deposit. 

—Application for entering Wisconsin, Minnesota and Missouri will be made 
by the Illinois representative of the Magdeburg of New York. 

—The companies doing business in California have filed new bonds, complying 
with the demands of the California Insurance Department. Commissioner 
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Clunie objected recently to some bonds guaranteed by individuals. The new 
yonds are issued by the American Surety Company. 


—In Pennsylvania their is a general cutting of rates, the Middle Department 
\ssociation having suspended the rates in Montgomery county, Pa. 


—The Commercial Union, the Phoenix of Hartford and the Royal Exchange 
ave withdrawn from New Mexico, not wishing to comply with the new deposit 
iw. 

—The private secretary of the Governor of Kansas, E. C. Little, is now advo- 
cating that the State shall go into the insurance business. The populists will 
advocate it in the pending campaign. 

—Auditor Cornell of Nebraska has threatened the Phoenix of Hartford and 
the Springfield Fire and Marine with revocation of their licenses if they persist 
n refusing to pay a fire loss at Alina, Neb. 


—Walter Morris of Pittsburg, Pa., is rapidly increasing his business as an 
insurance agent. He has just secured the agency of the Manhattan Fire and the 
Lincoln Fire, both of New York, for Pittsburg. 


—The Woonsocket committee of the New England Fire Insurance Exchange 
has completed the examination of the mercantile risks in Woonsocket with a 


view of reducing rates. The report will shortly be made. 


—The executive committee of the Norwood has decided not to change the 
assets of the company now invested in New York city bonds to United States 
government bonds, which would be necessary to secure admission to Indiana. 


—The Consolidated Fire and Marine of Albert Lea, Minn., has begun business. 
Its subscribed capital is $200,000, and paid-up capital $120,000. The officers are 
C. W. Ransom, president; W. A. Morin, vice-president; W. F. Gage, secretary. 

—The Merchants of New Jersey and the Continental have filed new bonds 
with the commissioner of insurance for California. Meanwhile the case is before 
the courts as to whether or not license must be renewed annually and new 
bonds given. 

—At Omaha, Neb., forty fire insurance agents organized the Fire Underwriters 
Trans-Mississippi Exposition Club. Their rooms are at Fifteenth and Farman 
streets. The officers are D. B. Welpton, president; W. E. Hitchcock, vice- 
president; H. F. Benedict, secretary. 

—Charles E. Anderson has been admitted to the firm of Maury & Donnelly, 
one of the largest insurance agency firms in Baltimore, having the representa- 
tion of fourteen companies. The business will continue under the old firm name, 
with William J. Donnelly and Charles E. Anderson as the partners. 

—Harrison Clarkson of the Clarkson rate bureau has decided to stop publish- 
ing his sheets in Kansas. He has agreed to dismiss his injunction suit and pay 
all the costs if Superintendent McNall will dismiss his cross-bill and his applica- 
tion for an injunction to stop the publication of the Clarkson rate book in 
Kansas. 

—Weed & Kennedy, United States managers of the Svea of Gothenburg, have 
received from the president of the company the following dispatch: ‘“‘No gov- 
ernmental action concerning American or other foreign insurance companies’ has 
been made. A preliminary proposal has been made by a committee, but it will 
certainly be rejected by the government, and will not even be laid before the 
Diet. 








TOO LATE FOR CLASSIFICATION. 
—Levi P. Morton has been elected a trustee of the Atlantic Mutual Insurance 
Company. 
—The New Jersey State Fire expects to start business this month with a capital 


of $100,000. ; 
—The North River Insurance Company will re-enter Massachusetts, going into 


the office of Patridge & Macullar. 

















Fire Insurance by States. 
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See 
NAME AND LOCATION OF Premiums Losses Risks Written ° ¢-2 
Company. Received. Incurred. | and Renewed. | | 4% = 
eae 
; | 
New York. 
$ $ $ 
ABtne, Tastbaed  oicsesicscccvece 655,807 235,887 $1,000,141 36.0 
Agricultural, Watertown ....... 282,584 161,880 41,525,000 57.3 
Albany, RIRGRY occccccsdecesees 67,311 21,375 8,032,989 37.3 
Allemannia Fire, Pittsburg.... 2,577 11,365 3,823,890 34.9 
Alliance, London ......+++++ee++ 5,690 2,670 3,024,515 17.0 
American, Boston ........seee0- 24,267 8,687 3,207,859 35.8 
American, Newark ........+++- 89,228 31,146 18,163,818 34.9 
American, New York .......... 194,139 78,659 22,318,186 40.5 
American Central, St. Louis. 93,716 47,953 9,435,75 51.2 
American Fire, Philadelphia... 193,301 78,666 21,729,475 40.7 
Armenia, Pittsburg ............ 18,209 6,282 2,363,809 34.5 
Assurance Co. of America, N.Y. 73,838 12,732 8,203,721 17.2 
Atlanta Home, Atlanta.......... 205 248 2,479,677 | 1.2 
Atlin, LamGoR ccccccccccseccses 81,439 21,281 10,700,461 | 26.1 
Baloise, Basle ......sscccccseses 45,915 681 6,865,013 | 1.4 
Boston Marine, Boston......... 73,234 22,516 9,827,637 | 30.7 
3ritish-America, Toronto ...... 209,593 92,859 24,593,247 | 44.3 
Broadway, New York .........- 43,674 10,932 4,454,907 | 25.0 
Buffalo Commercial, Buffalo 32,783 7,286 4,527,284 22.2 
3uffalo German, Buffalo........ 101,589 35,021 16,230,555 34.5 
Caledonian, Edinburgh ........ 443 105,481 33,528,342 | 40.5 
Capital Fire, Concord........+-- 45,554 30,727 5,177,743 | 67.5 
Citizens, New York...........- 159,224 88,745 27,422,018 | 55.7 
Citizens, Pittsburg .........++- 48,857 J 4,801,250 52.9 
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NAME AND LocaTION oF | Premiums Losses Risks Written | 9 {2 
Company. Received. | Incurred. | and Renewed. |  & & 
inl # 
New Yorx—Cont. 

* $ $ $ 
Citizens, St. Louis 62,885 24, 7,189,707 39.5 
Colonial, New York 138,842 72,114 32,829,255 51.9 
Commerce, Albany ............ 48,410 ,066 6,166,109 39.4 
Commercial Union, London....| 464,847 210,948 73,362,192 45.4 
Commercial Union, New York.| +732 2,557 2,420,088 21.8 
Commonwealth, New York..... 52,433 1333 9,226,884 8.2 
Concordia Fire, Milwaukee..... 336 5,479 4,267,122 17.5 
Connecticut, Hartford ......... 185,528 62,156 20,845,900 33.5 
Continental, New York ........ | 817,473 261,528 145,346,833 32.0 
Delaware, Philadelphia ‘eeaeee | 656 21,372 6,841,413 33.6 
Detroit F. and M., Detroit..... 15,320 10,146 3,517,431 66.2 
ME, FOG WOE seccoseccivess 128,523 50,276 31,237,738 39.1 
Eastern, New York ...........| 776 23,125 18,976,586 29.7 
Empire City Fire, New York..| 21,737 4,667 3,625,594 21.5 
EOUO FiO, WOMMIO ovcccccccssces 106,782 14,845 12,775,938 13.9 
Equitable Fire & Marine, Prov.} 41,707 14,316 5,977,919 34.3 
Farragut, New York ........... | 226 22,255 4,116,377 37.0 
Fire Asso. of Phila., Phila......| 349,203 138,869 53,918,037 39.8 
Firemans Fund, San _Francisco.| 204,767 393 23,802,091 35.4 
Fire Ins. Co. of Co. Phil., Phil.| 52,891 11,888 5,768,464 22.5 
Firemens, Baltimore ...........| 88,701 32,280 10,802,619 36.8 
Firemens, Newark ...........+++| 3,281 32,181 10,833,925 43.9 
Tiremens Fire, Boston.......... 11,604 1,576 2,163,602 13.6 
Franklin, Philadelphia ......... | 87,741 26,258 10,420,696 29.9 
German-American, New York.. 792,316 314,841 135,532,616 39.7 
Germania, New York........... | 312,411 556 61,466,150 21.3 
Girard F. & M., Philadelphia. 34,214 11,463 5,151,516 33.5 
Glens Falls, Glens Falls........| 215,065 94,495 28,272,250 43.9 
CORE _ FRR oc cccectssn es 539 ,458 8,522,882 15.4 
Tse, ING BOEivéccovsvcsecsss 67,346 7856 12,992,152 115.6 
Grand Rapids, Grand Rapids.. 32,008 11,440 4,891,666 35.7 
Greenwich, New York ......... | 050 106,245 78,281,752 37.3 
German-American Fire, Balt... 20,159 5,790 2,323,795 28.7 
Hamburg-Bremen, Hamburg.... 166,624 068 21,990,109 36.1 
Hamilton Fire, New York..... 44,917 13,790 7,722,224 30.7 
Hanover, New York........... | 254,244 144,112 24,102,263 56.7 
Hartford, Hartford ............. 849,325 410,337 72,756,267 48.3 
Helvetia-Swiss, St. Gall......... 113,153 14,715 14,663,049 1.3 
Howard Fire, Baltimore........ | 27,20 271 3,189,056 34.1 
eS OS eee | 1,308,581 717,677 220,183,362 54.9 
Home Mutual, San Francisco..| 29, 3,888 4,315,483 13.1 
Imperial, London .............- | 239,995 127,573 28,194,578 53.2 
Ins. Co. of N. America, Phila..| 434,560 146,237 47,106,262 33.7 
Ins. Co. of State of N. Y., N.Y. 84,069 40,123 853,196 47.7 
Ins. Co. of State of Pa., Phila.| ,406 6,178 3,065,588 21.8 
Kings County, Brooklyn....... 30,419 654 5,456,952 18.6 
Lafayette, New York........... 42,375 15,389 4,705,099 36.3 
Lancashire, Manchester ....... 375,353 153,899 45,573,358 41.0 
Lincoln Fire, New York........ 101,525 3,766 18,974,155 37.9 
PANG? BGO | cicscncncettiones 73,625 31,562 7,118,976 42.9 
Liverpool & Lon. & Globe, Liv.| 1,065,705 450,516 164,340,935 42.3 
Liverpool & Lon. & Globe, N.Y.) 1,067 10 161,000 9 
London Assur. Cor., London..| 216,435 66,453 38,706,130 30.7 
London & Lancashire, Liv....| 366,029 ,160 128,836,040 $4.2 
Law Union & Crown, London..| 22, 3,002 2,836,214 13.3 
Lumbermans, Philadelphia..... 42,471 17,454 5,826,521 41.1 
Manchester, Manchester ....... | 124,281 805 20,690,612 40.9 
Manfrs. & Merchants, Pittsburg) 64,259 29,512 7,401,661 45.9 
Mechanics, Philadelphia ........ 49,533 19,179 5,061,378 38.7 
Mercantile F. and M., Boston..| 16,493 1338 2,635,149 32.4 
Merchants, Newark ........... 116,135 87,650 27,865,261 75.5 
Magdeburg Fire, New York....| a. 1 8 = games 162,481 anne 
Merchants, Providence ........ 52,039 29,211 6,215,956 56.1 
Michigan F. and M., Detroit. ..| 33,707 12,149 3,505,734 36.0 
Milwaukee Mechanics, Mil..... | _ 68,514 19,436 9,180,293 30.6 
Manhattan, New York ........| Reinsured. | —s_ ww ew ss opaien one 
Nassau Fire, Brooklyn ........ 39, 10,165 6,047,600 25.8 
National, Hartford ............- 250,773 89,079 32,316,099 35.5 
National-Standard, New York.. 63,873 19,324 6,536,650 30.3 
Newark Fire, Newark........... 30,711 9,714 4,178,905 31.6 
Merchants and Manfrs., Balt...| 25,670 4,022 3,236,486 15.7 
New Hampshire Fire, Manch’r 138, 59,639 17,860,001 | 43.0 
New Orleans Ins. Association. .| 12,368 3,065 1,596,633 24.8 
New York Fire, New York.... 292 4, 8,042,486 96.4 
Niagara Fire, New York....... 489,349 217,908 66,153,400 34.7 
National Fire, Baltimore........ ' 733,347 ale 
North American, Boston....... 27,801 12,715 | 3,775,924 | 45.0 
North British & Mer., London.| 498,763 173,093 | 84,565,979 | 34.7 
North River, New York........ 563 785 | 13,039,816 | 30.6 
Northern Assurance, London... 177,650 58,066 | 28,330,355 32.7 
N. British & Mercantile of N.Y. 5 eseses 2,883,900 seen 
Northwestern Nat., Milwaukee. 76,744 18,516 11,774,446 24.1 
Norwalk, Norwalk ..........++: 285 .738 7,060,520 21.7 
Norwich Union, Norwich...... | 221,557 115,234 39,648,336 | 652.0 
Norwood. New York .......... | 76,934 144 8,246,319 | 37.9 
Orient, Hlarterd ..ccccccscoccss | 189,652 97,291 31,136,347 | 651.3 
Northern of New York ........ 030 4,322 6,139,989 | 18.8 
Pacific, New York............+. 101,318 32,779 15,781,324 | 32.3 
Palatine, Manchester .......... 416,321 133,354 54,792,620 J 32.0 
Pennsylvania, Philadelphia...... 304 132, 51,804,330 | 40.2 
Yhenix, Brooklyn .........:... | 416,845 152,934 90,459-722 | 36.7 
Phoenix, Hartford .......-0se- . 164,262 32,303,440 | 47.4 
Peter ~_ Fire, New York.) J 2,695 8,023,926 | 91 
ee eee 354,005 54,482 68,661,719 | 43.6 
Providence-Washington, Prov.. 142,529 43,714 19,370,790 30.7 
Queen of America, New York..| 284,817 104,292 46,737,135 36.6 
eading Fire, Reading......... 64,996 647 9,223,706 51.8 
Reliance, Philadelphia ......... 67,938 24,973 11,513,001 36.8 
Rochester German, Rochester. .| 110,502 30,332 13,006,414 27.4 
Royal, LAverpeel ...cccccesesse 1,077,132 469,901 197,678,209 43.6 
Royal Exchange, London...... +533 3,598 4,329,226 11.4 
Rutgers, New York ..........-. 31,257 9,729 4,468,633 $1.1 
Saginaw Val. F. & M., E. Sag.) ar | §* senes 261,235 az 
St. Paul F. and M., St._Paul..| 120,784 46,831 14,637,197 38.8 
Scottish Union & Nat., or 419,624 290 87,029,129 31.1 
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Fire InsurANCE BY STATES—Coniinued. 


| 











| 


Losses | Risks Written 





NAME AND LOCATION OF Premiums 


Received. 


| Risks Written 
and Renewed. 


Losses 
Incurred. 


Premiums 
Received. 


NaME AND LOCATION OF 
Company. 





| 
New Yorx—Cont. | 


Schuylkill Fire, Philadelphia... 
Security, New H | 
Southern, New Orleans ...... 
Springfield F. and M., Spring d| 
Spring Garden, Philadelphia...| 
Stuyvesant, New | 
Sun, London 

Sun Mutual, New Orleans 
Teutonia, New Orleans 

Traders, Chicago .....++++++++-| 
Transatlantic Fire, Hamburg..| 
Union, Buffalo | 
Union, London .. 
Union, Philadelphia . . 
United Firemens, Philadelphia. 
United States Fire, New York.| 
Victoria Fire, New York | 
Virginia F. and M., Richmond.| 
Westchester Fire, New York..| 
Western, Pittsburg } 
Western, Toronto : | 
Williamsburgh City Fire, B’klyn| 

















Ratio of 
Losses to 
Premiums 


| 
| 
Company. | 
| 


Incurred. | and Renewed. 


Ratio of 
Losses to 
Premiums 
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5,799,276 
31,176,752 
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Mutual Companies. 
Farmers, York, Pa. 


Marine Business. 
7&tna, Hartford (Inland) 
Atlantic Mutual, New York*...| 
American & For. Marine, N. Y.| 
British America, Toronto (In’d) 
british & For. Marine, Liverp’! 
Boston, Boston 
Commercial Union, Lon. (In’d) 
Firemans F’d, San Fran. (In’d) 
General, Dresden 
Greenwich, New York (Inland) 
Home, New York (Inland)....| 
Indemnity Mutual Marine, Lon.| 
Ins. Co. of N. Am., Phil. (In’d)| 
London Assurance (Marine)... 
Mannheim, Mannheim 
Marine, London 
Norwood (Inland) 
Orient, Hartford (Inland) 
Prov.-Washington, Prov. (In’d). 
Reliance Marine, Liverpool ....! 
St. Paul F. and M., St. Paul..| 
Sea, Liverpool 
Security, New Haven (Inland).. 
Standard Marine, Liverpool 
Switzerland Marine, Zurich....| 
Thames and Mersey, Liverpool.! 
Union Marine, Liverpool 
U. S. Fire, New York (Inland)| 
Western, Toronto (Inland) 
| 


105,683 
— 


712 
63,007 


~ 617,300,464 
6,739,233 


20,747,947 


11,698,624 
66 


1,407,693 
20,986,014 
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WISCONSIN. 


$ 
Aachen & Mun., Aix-la-Chapelle 16,408 
4@tna, Hartford 66,868 
Agricultural, Watertown | 30,835 
Allemannia Fire, Pittsburg .... 9,878 
Alliance, London ean 


" 18,179,986,013 | 
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WIsconsin—Cont. | 


| 

Grand Rapids, Grand Rapids..| 
Greenwich, New Yor | 
Hamburg-Bremen Hamburg . 
Hanover, New York 
Hartford, Hartford 
Helvetia-Swiss, St. Gall 
Home, New York 
Home Mutual, San Francisco.. 
Imperial, London | 
Ins. Co. State of Ill., Rockford. | 
Ins. Co. of N. America, Phila.| 
Ins. Co. of State of N. ¥., N.Y. 
Lafayette, New York 
Lancashire, Manchester 
Lion, London | 
Liverpool & Lon. & Globe, Liv.| 
London Assur. Cor., ndon..| 
London & Lancashire, Liverp’! 
Law Union and C 
Magdeburg Fire, Magdeburg.. 
Manf. and Merchants, Pittsb’g.| 
Mechanics, Philadelphia........ j 
Mercantile F. and M., Boston.| 
Merchants, Newark | 
Merchants, Providence | 
Michigan F. and M., Detroit..| 
Milwaukee Mechanics, Mil.... 
National, Hartford 
National-Standard, New York..| 
Newark Fire, Newark 
Netherland 
New Hampshire Fire, Manch’r.| 
New York Fire, New York.... 
os Fire, New Y 
N. British & Mercantile, Lon.. 
North German, Hamburg | 
North River, New York 
Northern Assurance, London.. 
Northwestern Nat., Milwaukee.| 
Norwalk, Norwalk 
Norwich Union, 
Norwood, New Y 
Orient, Hartford 
Pacific, New York 
Palatine, Manchester 
Pennslvania, Philadelphia 
Phenix, Brooklyn 
Pheenix, Hartford 
Phoenix, London 
Providence-Washington, Prov.. 
Prussian National, Stettin ... 
Sjuces of America, New York.. 

eading Fire, Reading 
Reliance, Philadelphia 
Rochester German, Rochester.. 
Royal, Liverpool 
Royal Exchange, London 
Rutgers, New York 
Saginaw Val. F. & M., E. : 
St. Paul F. and M., St. aa 
Scottish Union & Nat., Edinb’g 
Security, New Haven 
Springheld F. & M., Springfield| 
Spring Garden, Philadelphia... 
Sun, ndon 
Svea, Gothenberg 
Teutonia, Pennsylvania 
Thuringia Fire, Erfurt 
Traders, Chi 
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American, Newark 

American, New York 
American Fire, Philadelphia...| 
Armenia, Pittsburg 

Atlas, London 

Baloise, Basle 


ES 
Ssesese2 


Transatlantic, 

Union, London 

Union, Philadelphia 

United States Fire, New York. 
Victoria Fire, New York | 
Westchester Fire, New York...| 


American, Boston 
14,833 
5,893 
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British America, Toronto 
Broadway, New York 

Buffalo Commercial, Buffalo... 
Buffalo German, Buffalo 
Caledonian, Edinburgh 

Capital Fire, Concord 

Citizens, Pittsburg 

Citizens, Missouri 

Colonial, New York 
Commercial Union, London.... 
Commercial Union, New York. 
Commonwealth, New York.... 
Concordia Fire, Milwaukee . 
Connecticut, Hartford 
Continental, New York 
Delaware, Philadelphia | 
Dubuque F. and M., Dubuque. 
Erie, New Yor 

Fire Asso. of Phila., Phila 
Firemans Fund, San Francisco. 
Firemens, Newark .. 

Franklin, Philadelphia 

German, Freeport, IIl 
German, Peoria, Ill 

German Alliance, New York.. 
German-American, New York.. 
Girard F. & M., Philadelphia... 
Glens Falls, Glens Falls 
Globe, New York 





* This company does not separate business in New York. 
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Western, Toronto | 
Williamsburgh City Fire, B’klyn 


Mutual Companies, 
Atlas, Boston 
Central Manfrs., 
Farmers, York, Pa. 
Manfrs. & Merchants, Rockford 
Millers & Manfrs., Minneapolis 
Millers National, Chicago 


Totals 


Marine Business. 
7&tna, Hartford 
British America, Toronto 
Commercial Union, London... 
Greenwich, New York 
Indemnity Mutual Marine, Lon. | 
Ins. Co. of N. America, Phila... 
London, London 
Mannheim, Mannheim 
Marine, London | 
St. Paul F. and M., St. Paul...! 
Union Marine, Liverpool.......| 
Western, Toronto 


eeeeeeeseeeees 


_ 


1,226,541 
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274,460,293 


190,500 
418,850 
743,846 
527,958 


522,222 
658,725 
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13,788,069 
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Mercantile fgencies. 


figencp Wants. 











OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. E 

y blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. E 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 

Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


ness. 








Fctuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAU STREET, NEW YORK. 


— 


(Rooms 1404-5). 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





a HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, Rooms 1604-1605, 


New York. 
Advice regarding Life Insurance. 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 











Fgencp Wants. 


‘CHARLESTON, SOUTH CAROLINA. 
ANTED—TWO ENERGETIC, RELIABLE GEN- 


tlemen with ability to act as Special Agents for The Prudential Insurance Com- 
any of America, in Charleston and part of the State of South Carolina. To the right men 
iberal contracts will be given. Apply to JAS. COSGROVE, Gen. Agt., Charleston, S. C 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
w.A.BREWHER Jr., President 

















CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK, 





GENTS AND BROKERS 


wishing to make money should get our highest allowance this month. Surplus busi- 
ness, Life and Accident desired. If you don’t want the greatest offer yet made, 
don’t write. What can you do? 

General Agency Contracts can be closed with right men, who can handle terri- 
we, York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 
confidential. 


A. A. MOSHER, Eastern Manager, PACIFIC MUTUAL LIFE INS. Co., 


100 Broapway, Naw York. 
New York, Penna., New Jersey, Connecticut and Rhode Island. 


WO $100,000 MEN CAN SECURE AN UNEX- 
celled commission and renewal contract for 1898 by applying at once 
to HERBERT N. FELL, General Agent, 

THE MUTUAL Lire INSURANCE COMPANY OF NEW YorK 
WILMINGTON, DELAWARE. 





Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United Statesin and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field, 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, Boston, MAss. 


ANTED—BY THE PRUDENTIAL INSURANCE 


Co. of America (“‘ Ordinary Branch") Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, Ga 











ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark, 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department. 
No, 23 Warder Building, 
WasuincrTon, D. C, 








RITE INSURANCE IN FLORIDA. 


The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida, To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida, 
ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JRr., General Manager, 
PENN MUTUAL LIFE INs. Co., 


EISELE & KING, 


784 BROAD STREET, NEWARK, N. J. . 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


NEW YORK OFFICE: 120 BROADWAY. 
Louis A, CLEAVER, Manager. 





CINCINNATI 





BRANCH OFFICES: 20 East 42d Street, New York. 147 East 125th Street, New York. 
Room 80, Eagle Building, Brooklyn. 

Liberal commissions paid for business, and every facility offered to Agents 

and Brokers who require illustrations, and office room, etc., in New York 

City. Reliable representatives wanted in all parts of New Jersey. 
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insurance Hdjusters, 


ESTABLISHED 1865, 
ee" A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 








REFERENCES: 


Tne H. B. Claflin Sneens, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. | BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers, 
D. GARRETT COMPANY, 


INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 








REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








+ ton WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association, 


fssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





1860. 


— FIREMENS INS. CoO., 
PHILADELPHIA. 


$1,513,531 
247,757 


ASSETS, JANUARY 1, 1898, 
NET SURPLUS, - - 


ROBERT B. BEATH, PRreEsIpDENT. 
D. J. SWEENEY, SECRETARY. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - 7 $200,000 
Losses Paid since Organization, - 17,241,399 

E. R DANNELS. Secretary. C. S. HOLLINSHEAD, President 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 
Central Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





ESTABLISHED 1853, 


TSHE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAS. 





THE 


ENTRAL ACCIDENT INSURANCECO. 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 


EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N. H. 





Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1898 
Net Surplus 


JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 


HE UNION MUTUAL FiRE INS. CoO., 


259 WASHINGTON ST., JERSEY City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32. 
DIRECTORS. 
RICHARD P. ROMAINE, President. WILLIAM H. KELLINER, Vice-President. 
BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL JOSEPH A. DEAR, PETER S. BAYLOR 
FREDK. A. DOWNES, WM. VeOHN S DAY GEORGE L. LOBSITz, 








© tas $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





Cor PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
. INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
° 56 PINE STREET, NEw YorK, 
Fire Insurance placed with Reliable Companies. 





_ & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos, 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Mewmpuis, Tenn. 


toa National Bank; First National Bank; Geo. Arnold Co., 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., 


Wholesale Grocers ; 
“Wholesale Hardware. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given’ to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 


JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H, Wesster. E. N. Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


Albany, N. Y. 
London, Eng. 


A. W. Becxer. 


Illinois State Agents Commerce Insurance Co., 
Cook County Managers, Lion Fire Insurance Co., 





J. RUSSELL & CO., 
e FIRE INSURANCE. 
704 Association Buitpinc, 155 La Satie Street, CHIcAco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 








INSURANCE, 
Facilities for placing 








Gro. W. Montcomery. M. L. C. Funxnouszr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. — 
facilities for placing surplus and difficult lines, Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on = ages Coteage Property for sale, 

184 LA SALLE STREET, : CHICAGO, ILLS, 











INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Goons Aanete, Faw: 1, Wi senses cngenc ctvesscquesecnesesevesésennscees esesepencdey eee 





LIABILITIES, 

Contingent Safety and Reserve Fund.............--..---------- $100,000.00 

Peateennsins TAGIIIG acs dcresine oocnsencecegubentewesicesnes. Gee 

Losses Adjusted net Det..0.... ..occccccncc scene ccvccesccosccces 15,056.79 

Losses Unadjusted. . pusekd busctemenhpebineieaivcteas.- Ge 
Commissions sccm ¢ on premiums in course of collection laine iantan 1,999.08 $208,006.00 
Surplus over all Tiabiities....2. 202. wcoscces csccscsse ecccees $316,220.47 
Losses Paid Since Organization ...........-ccecccccee coccceee--- 1,079,139.04 
149,351.51 


Dividends Paid Since Organization... ................-.<-- 2022s 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 
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1829. 


CHARTER PHRPEHETTVUAL. 


1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital. .......0. 

Insurance Reserve..... 
Unpaid Losses, Dividends, etc 
Net Surplus,.... 


Tota AssETs, January 1, 1898 


$400,000.00 


1,565,947:50 


42,012.12 


1,107,735-72 


3,115 695-34 





OFEICEHERS : 


JAS: W. McALLISTER, PREsIDENT. 
GEORGE F. REGER, Vicr-PREsIDENT. 


EZRA T. CRESSON, SEcrETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 


James W. McAllister, 
Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drencer, Secretary. 





Assets in United States 
Net Surplus 


$2,851.544.71 
929,425.84 
Writing Large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 


\ Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Il. 
For Southern States, 
FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 





TURNER’S 


Ready Reference Ledger 


A simple and pertect Record of transactions for the use or general and 
local Fire Agents and Brokers. 

indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 
entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 
The commissions received. 
The postage and exchange paid. 


The Total business written. 

The amount Canceled. 

The amount remaining in force. 

The premiums received. «| The balances due the companies. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the} The balance due the agent (when. ex- 
companies. penditures exceed receipts). 


And, in fact, every detail of the business of the agency, 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE : It requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird’s-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and Jocating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time o1 
mathematical problems to solve. 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement, They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAmBgrs, Secretary. 


LLOYDS 
PLAIE GLASS 


/nasurance Company 


Cash Capital” “°° ncarporated 
$ 251000. S82. 


Largest Assets Largest Income and Largest Reserve of any Plate 
Glass onsanes Company in the World. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 





ASSETS, - - : $685,853.93 
SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53’ 


Net CasH SuRPLUS, - - - 32,869.76 
$611,186.57 


8,952.84 
79,018.29 ’ 


Losses paid since organization, ° 
Scrip dividend paid since organization, 
Cash “sé sé ad iid 

H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





a KERS ALLIANCE OF CALIFORNIA. 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 


is the most liberal and offers protection of the most solid 
character, 


Liberal terms to good producers. 
Write the Home Office for detailed particulars, 





SOTA 


Moin —THE— 
Co ak eis Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 
om, - - - - 
> Capac ano Net Sunpwus, - 


$512,862.52 
263,122.37 





Evcene H. Winstow 
Danie. D, Wuitngy 
S. Wm. Burton See’y 
Cuas. F. Poces, Gen. Agt.. 
HICAG®, 





AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 


FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS, 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 








TH 











Among other subjects, this work demonstrates that the flexible-premium systenmr 
equalizes cost; that it corrects abuses; that it avoids dangers: makes,waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 

Commenting on THe FLexisLe Premium System, Rough Notes,fof Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; thatjhis book is valuable for 
the purposes intended and that ALZ field men should have it. 

Prices, for THe Frexiste Premium Systems, bound substantially in manilla, 
single copy, 75 cents. 

A discount of 380 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAY STREET. NEw York. 


. RA\WAY OFFICIALS & EMPLOYE'S 


ACCIDENTASSOCIATION 
INDIANAPOLIS,IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES . 


eS ‘4 4 . —~ ae) \Kl*/ @ 
NAESS, LOD SoU YS SASGMS TAA 
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THIRTY-EIGHTH ANNUAL STATEMENT OF 


The Equitable Life Assurance Society 
Of the United States. 


FOR THE YEAR ENDING DECEMBER 31, 1897. 





ASSETS. 


Bonds and Mortgages... icc cssceresvencece $36,175,726.10 

Real Estate, including the Equitable Building 
and purchases under foreclosure of mortgages 26,622,906.53 

United States Stocks, State and City Stocks 
and other investments, as per market quota- 
tions Dec. 31, 1897 (market value over 
cost, $7,496,631.93) 

Loans secured by Bonds and Stocks (market 
value Dec. 31, 1897, $14,976,578.00) 

Real Estate outside the State of New 
including’ purchases under foreclosure and 
office buildings. 

Cash in Banks and Trust Companies at interest, 16,267, 

Balances‘due from agents...........sese-ees 

Interest and Rents due and accrued 

Premiums: due-.and unreported, less cost of 
collection. . 

Deferred Premiums, less cost of collection 


126, 237,940.98 


12,051,800.00 


2,483, 313.00 
2,198,629.00 


Total Assets..... $236,876,308.04 
We hereby certify that, after a personal examination of the 

securities and accounts described in the foregoing statement 

for the year 1897, we find the same to be true and correct as 

stated. The stocks and bonds in the above statements are 

valued at the market price December 31, 1897. 

Francis W. Jackson, Auditor, A. W. Maine, 2nd Auditor. 


LIABILITIES. 


Reserve (or Assurance Fund) on all existing 

policies, on the Legal Standard on which it 

is calculated that future interest earnings will 

be at the rate of 4%..... $184, 191,538.00 
Al]l other Liabilities ........... : 2,141,595.20 


Total LAMNS 6 os cosscccccsces @ 333,133-20 


eee ee ere 


INCOME. 
$38, 563,273.65 


Cash received for Interest and from other 
sources 10,008,995.88 


$48,572,269.53 


DISBURSEMENTS. 


515,692 00 
3,157,494.68 
2,205,199.00 
2. 343,896.23 


Paid Policy-Holders oe e+ e-21,106,314.14 
Commissions, advertising, postage and exchange 4,624,913.04 
All other payments; Taxes, salaries, medical 

examinations, general expenses, &c 
Contingent Guarantee Fund 


3,912,050. 43 
3. 500,¢ 900.00 


Disbursements...... 


ASSURANCE. 


INSTALMENT POLICIES STATED AT THEIR COMMUTED VALUES. 
Outstanding Assurance..........$951,165,837.00 


333.143.277.601 


New Assurance written in 1897.. .$156,955,693.00 


Proposals for Assurance Examined 


and Declined........ $24,491.973.00 

We, the undersigned, appointed by the Board of Directors 
of the Equitable Society, in accordance with its by-laws, to 
revise and verify all its affairs for the year 1897, hereby 
certify that we have, in person, carefully examined the 
accounts, and counted and examined in detail the Assets of 
the Society, and do hereby certify that the foregoing statement 
thereof is true and correct as stated. 

} Special Committee 


E, Boudinot Colt, T.S. Young, (Or ie hoard of 
G. W. Carleton, H. J. Fairchild, § nt 


The average rate of Interest earned on the Assets of the Society in 1897 was 4.60%. 


Ona calculation that the Society will receive only 4% as 
liabilities, is $50,543,174.84. 

On acalculation that the Society will receive only 3% as 
liabilities, is $29,014,300.00. 

The surplus of the Society is greater than the surplus of 
on similar computations. 


its future average rate of interest, the surplus, after deducting all 
its future average rate of interest, the surplus, after deducting all 


any other life assurance company in the United States or Europe, 


Whatever percentage of interest the Society may receive in the future in excess of the rate used in the above computation, is 
accumulated and invested for the greater increase of its surplus for the benefit of its policy-holders. An apportionment of profits 
will be made as usual to policy-holders during the year 1898 in the manner specified in their respective policies. 


We hereby certify to the correctness of the above statement. 
George W. Phillips, Actuary. 


J. G. Van Cise, Assistant Actuary. 





STATE OF NEW YorRK, INSURANCE DEPARTMENT, ALBANY, FEBRUARY 1, 1808. 
I hereby certify that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New 
York, I have caused the policy obligations of The Equitable Life Assurance Society of the United States, outstanding on the 
31st day of December, 1897, to be valued as per the Combined Experience Table of Mortality, at four per cent. interest, and I 


certify the same to be $184, 191,538.00, 


Louis F. Payn, Superintendent of Insurance. 


Henry B. Hyde, President. 


James W. Alexander, Vice-President, 
Louis Fitzgerald, Second Vice-President. 
Gage E. Tarbell, 7hird Vice-President. 


George T. Wilson, Fourth Vice-President. 


Thomas D. Jordan, Comptroller. 
William Alexander, Secretary. 
Sidney D. Ripley, 7reasurer. 
James B. Loring, Registrar. 


William H. McIntyre, Assistant Secretary. 


Edward W. Lambert, AZedical Director. 


Edward Curtis, Medical Director 
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